ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2016

{(UNAUDITED)
POPULATION LAST CENSUS 17479
NET VALUATION TAXABLE 2016 1,689,058,529
MUNICODE 0210

FIV'E DOLLARS PER DAY PENALTY IF NOT FILED BY:
COUNTIES - TANUARY 26, 2017
MUNICIPALITIES - FEBRUARY 10, 2017

ANNUAL FINANCIAL STATEMENT REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES
. ANNOTATED 40A:5-12, AS AMENDED, COMBINED WITH INFORMATION REQUIRED PRIOR TO

CERTIFICATION OF BUDGETS BY THE DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT
SERVICES, '

BOROUGH OF DUMONT, COUNTY OF BERGEN

SEE BACK COVER FOR INDEX AND INSTRUCTIONS. '

DO NOT USE THESE SPACES
Date Examined By:
1 Preliminary Check
2 ' Examinod

1 hereby certify that the debt shown on Sheets 31 to 34a, 49 to 51a and 63 to 65a are complets, were computed by me and
can be supporied upon demand by a register or other detailed analygiS,

Signature ﬁ(d %Z[(/J '
. Gary J, Vinp{ ~ .

Title  Registered Municipal Accountant

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

L hereby certify that I am responsible for filing this verified Annuat Financia! Statement, which I have not prepared and Information
required also included hercin and that this Statement is an exact copy of the original on file with the clerk of the governing body, that
atl caleulations, extensions and additions are correct, that no transfers have been made to or from emergency appropriations and all
statements contained herein are in proof, I further certify that this statement is correct insofar as I can determine from all the books
and records kept and maintained in the Local Unit. '

Further, | do hereby certify that I, Raymond Herr, am the Chief Financial Officer, License # N0432, of the Borough of Dumont,
County of Bergen and ihat the statements annexed hereto and made a part hereof are true staternents of the financial condition

of the Locat Unit as at December 31, 2016, completely in compliance with N.LS, 40A:5+12, as amended, 1 also give complete
assurances as to the veracily of required information included herein, needed prior to certification by the Director of Local Govern-

ment Services, including the verification of cash balances 2 m&/ﬂ 31,2016,
Signature - /é/
. 7 .

12

Title Chief Financial Officer

Address 80 West Madison Ave, Dumont, New Jersey

Phone Number (201) 387-5060

Fax Number (201) 387-5065
Email therr@dumontboroe.org

IT IS HERERY INCUMBENT UPON THE CHIEF FINANCIAL OFFICER, WHEN NOT PREPARED
RY SAID, AT A MINIMUM MUST REVIEW THE CONTENTS CF THIS ANNUAL FINANCIAL
STATEMENT WITH THE PREPARER, SO AS TO BE FAMILIAR WITH THE REPRESENTATIONS
AND ASSERTIONS MADE HEREIN.
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THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:

Preparation by Registered Municipal Accountant (Statement of Statutory Aunditor Only)

I'have prepared the post-closing trial balances, related statements and analyses included in the
accompanying Annual Financial Statement from the books of account and records made
available to me by the Borough of Dumont as of December 31, 2016 and have applied certain
agreed-upon procedires thercon as prom-ulgated by the Division of Local Government Services,
solely to assist the Chief Financial Officer in connection with the filing of the Anrnal Financial
Statement for the year then ended as requived hy N.J.8. 40A:5-12, as amended.

Beeause the agreed-upon procedures do not constitite an examination of accounts made in
accordance with generally accepted auditing standards, I do nof express an opinfon on any of

the post-closing trial balanecs, related siatements and analyses. In connection with the

agreed-upon procedures, no matters came to my attention that caused me to believe that the Annual
Financial Statement for the year ended December 31, 2016 is not in substanfial compliance with the re-
quirements of the Sfate.of New Jorsey, Depavtment of Community Affairs, Division of Local
Government Serviees, Had I performed additional procedures or had I made an examination

of the financial statements in accordance with generally accepted aunditing standaids, other

matters might have come to my attention that would have been reported to the governing

body and the Division. This Annual Financial Statement relates only to the accounts and

items preseribed by the Division and does not extend to the financial statements of the munici-
pality/county, talen as a whole.

Listing of agreed-upon procedures not performed and/or matters coming to my attention of
which the Director should be informed;

There are none,

-

L (chfstgrcd Municipal Accountant)
Lerch, Vinei & Higgins, LLP
(Firm Name)
17-17 Route 208 North
{Address)
Fair Lawn, New Jersey
{Address)
(201) 791-7100
(Phone Number)
Certified by me R gvinci@lyhepa.com
. . o S — i
This 15th day of February , 2017 (201) 791-3035
- ' {Fax Number)
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MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATI(iN CERTIFICATION

BY
CHIEF FINANCIAL OFFICER

One of the following Certifications must be signed by the Chief Financial Officer if
your municipality Is eligible for local examination,

CERTIFICATION OF QUALIFYING MUNICIPALITY

L. The outstanding indebtedness of the previous fiscal year is not in excess of 3.5%

2. All emergencies approved for the previous fiscal year did not exceed 3% of total

appropriations;

3. The tax collection rate exceeded 90%

4. Total deferred charges did not equal or exceed 4% of the total tax levy

5. There were no “procedural deficiencies” neted by the registered municipal
accountant on Sheet 1a of the Annnal Financial Statement; and

6. There was no operating deficit for the previous fiscal year.

7. The municipality did not conduct an accelerated tax sale for less than 3 consecutixyears.

8. ‘The municipality did not conduct a tax levy sale the previous fiscal year and does/not plan to
. conduct one in the current year. -

9. The current year budget dees not contain a levy or appropriation *CAP" referendum.

10,  The munieipality will not apply for Transitional Aid for 2017.

The undersigned certifies that this municipality has complied in fiall in meeting AL,

‘of the above eriteria in determining its qualification for local examination of its Budget
in accordance with N.L.A.C, 5:30-7.5.

Municipality:

Chief Financial Officer:

Signature:
Certificate #:

Date:

Borough of Dumont

Raymond Herr »  ,/

A

¥ v

N0432

02 /67T

CERTIFICATION OF NON~QUALIFY1NG MUNICIPALITY

The undersigned certifies that this municipality does not meet item(s) #

of the criteria above and therefore does not qualify for local examination of its Budget in accordance

with N.JLA.C. 5-30-7.5,
Munjoipality:

Chief Financial Officer:
Signature:

Certificate #:

Date:
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22 6001753 000

Ted ID. #
DUMONT
Municipality
BERGEN
County
Report of Federal and State Financial Assistance
Expenditures of Awards
Fiscal Year Ending: 12/31/2616
(1) {2 €)]
Federal Programs
Exponded State Other Federal
{administered by Programs Programs
the State) Expended Expended
_ TOTAL $§ 361,487 ° $ 138,355 $

Type of Audit required by U8, Uniform Guidance and NF OMB 15-08:
Single Audit
Program Specific Audit

X Financial Statement Audit Performed in Accordance
With Government Auditing Standards (Yeliow Book)

Note: All local governments, who are recipients of federal and state awards (financial assistance), must
report the total amount of federal and state funds expended during its fiscal year and the type of audit
required to comply with U.S. Uniform Guidance and NJY OMB 15-08, The single audit threshold has been
increased to $750,000 beginning with fiscal year starting 1/1/2016.

{1) Report expenditures from federal pass-through programs received directly from state governments.
_Federal pass-through funds can be identified by the Catalog of Federal Domestic Assistance
(CFDA) number reported in the State's grant/contract agrecments. -

2 Report expenditures from state programs received ditectly from state government or indirectly from
pass-through entities. Exclude state aid (Le., CMIPTRA, Energy Receipts tax, efc.) since there
are no compliance requirements. .

[€)) Report expenditures from federal programs received directly fiom the federal government or
indirectly from entities other than state governments,

2 45y P

Stgnature OF' CHief Financial Officer Date
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IMPORTANT!

READ INSTRUCTIONS

. INSTRUCTION

The following certification is to be tsed ONLY in the event there is NO municipality opex-

ated utitity.

" If there is a utility operated by the musicipality or if a "utility fund" existed on the books of
" account, do not sign'this statement and do not remove any of the UTILITY sheets ﬁ'om the docu-
ment,
CERTIFICATION
I hereby certify__that there was no "utility fund" on the books of account and there was no
utility owned and operated by the Borough of Dumont, County of Bergen during the year 2016 and that

sheets 40 to 68 are unnecessary.

T have therefore removed from this statement the sheets pertaining only to utilities

- ¢
Name

L 77
Title Registered Municipal Accountant

(This must be signed by the Chief Financial Officer, Comptroller, Auditor or Registered Municipal

Accountant,)

NOTE:
When removing the utility sheets, please be sure to refasten the "index" sheet (the last sheet

in the statement) in order to provide a protective cover sheet to the back of the docuraent,

MUNICIPAL CERTIFICATION O TAXABLE PROPERTY AS OF OCTOBER 1, 2016

Certification is hereby inade that the Net Valuation Taxable of property liable to taxation. for
the tax year 2017 and filed with the Couﬁty Board of Taxation on January 10, 2017 in accordance

with the requirement of N.JI.S.A. 54:4-35, was in the amount of 5 1,688,580,640

%&’/ %A:

(/SIGNATURE O¥TAX ASSESSOR

DUMONT
MUNICIPALITY

BERGEN
COUNTY
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NOTE THAT A TRIAL BALANCE 13 REQUIRED AND NOT A BALANCE SHEET

POST CLOSING
TRIAL BALANCE - CURRENT FUND

AS AT DECEMBER 31, 2016

Cash Lizbilities Must be Subtotaled and Sl_lbldtal Must be Marked With "C" - Taxes Receivable Must Be Subtotaled

Title of Account Debit " Credit
Cash 4,297,743
Change Fund . 250 |
_ Pefty Cash 3060
Sub-Tolal 4,298,293 |
~ Due From Stato Seniors and Veterans 4,157
Recelvahles and Other Assets With Reserves:
Taxes Receivable 2048 469,866
2044 165,376 635,242
Tax Title Lien Receivable 7,135
Property Acquired For Taxes 79,526
Revenue Accounts Receivable 8,450
Due from Animal Control Fund 5,729
Due from Other Trust Fund 95;974
Sub-Tatal 832,056
Deferred Charge - Overexpenditure of Appropriation Reserves 10,059
Appropriation Reserves 446,383
Encumbrances Payable 561,246
Due to General Capitat Fund 118,503
Due {o Siate - DCA Training Fees 3,260
Dus to State - Health 550
Prepaid Taxes 229,815
Tax Overpayments 9,465
County Taxes Payable 3,286
Totals 5,144,565 1,372,448
Do not crowd - add additional sheets)
Sheet 3 BOROUGH OF DUMONT .




NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING
TRIAL BALANCE - CURRENT FUND (CONT'D)

AS AT DECEMBER 31, 2016

Cash Liabilities Must be Subiotaled and Subtotal Must be Marked With "C" - Taxes Receivable Must Be Subtotaled

. Title of Acc.ount - Debit Credit
Totals Carried Forward 5,144:SGS 1,372,448
Reserve for Tax Appeals 181,130
Reserve for Master Plan - . 6,955
Reserve for Homestead Rebata ' 393
Rvesenl(a for Redempiion of Tax Sale Cartificates ] 9,287
. Reseﬁe for Tax Sale Premiums ' _ . 773,560
Agpropriated Reserves for Gran.ts - 45,670
Unappropiiated Résemes for Grants - 3,147
Subtokal Liahilities . ) 2,392,530 |C
- Reserve for Receivables . . 832,056 '
Fund Balance ‘ 1,919,979
5,144,565 - 5,144,565

{Do not crowd - add additional sheets)

Sheet 3a BOROCUGH OF DUMONT _




POST CLOSING
TRIAL BALANCE - PUBLIC ASSISTANCE FUND

Accounts #1 and #2*

AS AT DECEMBER 3 1, 2016
Title of Account Debit Credit

Cash - Goodwill 3242
. Reserve for Public Assistance -3,‘242
Total 3,242 3,242

(Do not crowd - add additional shests)

* T be prepared in compliance with Depariment of Human Serviees Municipal Audit Guide,
Puhlic Welfare, Geaeral Assistance Program.
Sheet 4 BOROUGH OF DUMONT




POST CLOSING TRIAL BALANCE -

FEDERAIL AND STATE GRANTS

AS AT DECEMBER 31, 2016

Title of Account - .

Debit

Credit

NOT APPLICABLE

(Do not crowd - add additional sheets)

Sheet 5
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POST CLOSING
TRIAL BALANCE - TRUST FUNDS

(Assessment Section Must be Separately Stated)
 AS AT DECEMBER 31, 2016

Title of Acéount Debit Credit

ANIMAL CONTROL TRUST FUND

Cash 14,345

Due fo Current Fund . ' i 5,729

Due to State of NJ . 146

Reserve for Bxpenditures 8,470
14,345 14,345

UNEMPLOYMENT INSURANCE TRUST FUND

Cash _ : I 51466
Due from Payroll Service Provider 739
Due to State of NJ : 2,316
Reserve for Unemployment Insurance Benefits 49,889
52,205 52,205
OTHER TRUST FUND .
Cash ) 782,979
Due To/From Curront Fund ' ' 95,974
Payroll Deductions Payable - 55,515
Reserve for
Miscellaneous Reserves 416,235
Recreation - 117,594
Escrow Deposits . | 63,103
COAH/ ﬁousing Trust 34,558
' . 782,979 | 782,979

{Do not crowd -~ add additional sheets)

Sheet 6 ’ BOROUGH OF DUMONT
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MUNICIPAL PUBLIC DEFENDER
CERTIFICATION

Public Law 1998, C. 256

Municipal Public Defender Expended Prior Year 2015 ...occciviiviimneinneneneen (13 8 5,155
) . X 25%

2) . 3% 6,444

Municipal Public Defender Trust Cash Balance December 31, 016 v, 3 % 0

Note: I the amount of money in a dedicated fund established pursuant to this section exceeds by more than 25%
the amount which the municipality expended during the prior year providing the services of a municipal public
defender, the amount in exgess of the amount expended shall be forwarded to the Criminal Disposition and
Review Collection Fund administered by the Victims of Crime Compensation Board.

Amount in excass of the amount expended: 3-{T4+2}= e e B

The undersigned certifies that the municipality has complied
- with tha regulations governing Municipal Public Defender as required under Public Law 1998, C. 256,

Chief Financial Officer:

Signature:

Certificate #:

Date:

Sheet 6a ' BORGUGH OF DUMONT




Schedule of Trust Fund Reserves

Amount
Dec. 31,2015 Balance
per Audit as at

Purpose Report Receipis Disbursements Dec. 31,2016
Developers Escrow $ 60,045 69 % 16,384 § . 43,730
Tax Sale Premiums 200 - e . 200
POAA 7,858 450 - . 8,308
Drug and Alcohol 18,071 7,266 9,827 15,510
Recreatioq Commission 195,981 200,352 278,739 117,594
Payroll Deductions 27,749 5,190,057 5,162,291 - 55,515
Fire Prevention 10,233 X 2,828 7,405
Street Openings 8,718 - - 500 7 8,218
Maintenance Bond 11,155 ° - - 11,155

. Police Outside Services. 147,065 331,786 255,668 223,183
. Police Donations 426 250 - | 676
. Shade Tree 4,198 4,675 3,358 . 5,515
. Snow Removal 117,248 - 11,621 105,627
Accumulated Leave 85,000 - 35,189 49,811

. COAH 34,558 | 34,558
'fo'tals: - § 653,947 3 5,769,463 §. 5,776,405 § 687,005

Sheet 6b
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| POST CLOSING |
TRIAL BALANCE - GENERAL CAPITAL FUND

-~ AS AT DECEMBER 31, 2016

Title of Account . : : Debit } ] Credit

Est, Proceeds Bonds and Notes Authorized . 866,633 KXXXXXXX | XX
Bonds and Notes Authorized but Not Issued . i OO XX . 866,633
Cash i 1,142,963
Grants Receivable ‘ ' A 3 82;432
Loan Receivable ) 15,000
Due From Current Funci ) . ’ 118,503
Deferred Charges to Future Taxation

Funded | 13,344.1,466

Unfunded ‘ 6,938,733
Bond Anticipation Notes Payable ' - _ 6,575,000
Serial Bonds Payable B 7,755,000
Green Acres Loan Payable ’ A 127,201
BCIA Loan Payable | : 687,000
Environmental Infrastructure Trust Loan Payable - 4,775,265
Improvement Authorizations

Fu.udcd' ) . 816,269

Unfunded - ' A ' 543,715
Contracts Payable ) ‘ 266,476
Reser.ve for Payment of Debt, ‘ 12,310
Reserve for Grants Receivable _ T 74,528
Résewe for Preliminar‘y‘ Cost i . 19,00 0
Capital Tmprovement Fund : ' 147,161
Fund Balance ' 152,172

21,942,097 21,942,097

(Do not crowd - add additional sheets)
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CASH RECONCILIATION DECEMBER 31, 2016

Cash Less Checks Cash Book
#0n [and On Deposii Quistanding Balance

Current 550 4,516,861 219,118 4,298,293
Trust - Assessm;e;lt
Trust - Dog Lic;ense 14,345 14,345
Trust - Other 70 794,043 11,134 782,979
Capital - Gene;'al 1,147,276 4,313 1,142,963
Water - Operating
Water - Capital

Utility

Assessment Trust
Public Assistance** 3,242 0 3,242
Frust - Unemployment | 51466 0 51,466
Total (-’)20 6,527,233 234,565 6,293,288

# - Include Deposits In Transit

** - Be sure to include a Public Assistance reconciliation and frial balance if the municipality maintains such a bank account

REQUIRED CERTIFICATION

I hereby certify that atl armounts shown in the "Cash on Deposit" column on Sheet 9 and %(a) have been verified with the

applicable bank staterents, certificates, agreements or passbooks at December 3 1,2016.

I also certify that all amounts, if any, shown for Tnvestments in Savings and Loan Associations on any trial balance have

been verified with the applicable passbooks at Deceraber 31, 2016.
All "Certificates of Deposit”, "Repurchase Apreements” and other lnvestments must be reported as cash and included in

this certification.

(THIS MUST BE SIGNED BY THE REGISTERED MUNICIPAL ACCOUNTANT (STAT UTORY AUDITOR) OR
CHIEF FINANCIAL. OFF FR) depe dmg on who prepared this Annual Financial Statement as certiffed to on Sheet 1 or 1(a).

Signature:

Title: Registered Mimicipal Accountant

Sheet 9
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CASH RECONCILIATION DECEMBER 31, 2016 (cont'd.
LIST BANKS AND AMQUNTS SUPPORTING "CASH ON DEPOSIT

Current Tund

1D Banknorth - Checking

35,957

Mariner's Bank - Checking

4,473,260

New Jersey Cash Management

7,644

4,516,861

Genéral Capital Fund

T1} Banknorth - Checking

1,147,276

1,147,276

Animal Control Trust Fund

Mariner's Bank - Checking

14,345

Unemployment Insurance Trust Fund

Mariners Bank - Checking

51,466

Orther Trust Fand

Mariner's Bank - Checking Payroll

10,974

Meariner’s Bank - Checking Payroll Agency

54,122

Mariner's Bank - Checking (Recreation)

148,709

Mariner's Bank - Pétty Cash (Recreation)

15,239

TD Banknotth - Checking (OT)

542,112

TD Banknorth -Checking (Escro;v)

2,997

TD Banknarth ~Checking (Developers Escrow)

19,390

794,043

Public Assistance Trust Fund

T} Banknorth - Checking

3,242

Grand Totals

6,527,233

Note: Secifons N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require
that separate bank accounts be maintained for each allocated fund.

Sheet %a
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*LOCAL DISTRICT SCHOOL TAX

Debit Credit
Balance January 1, 2016 P 90,0000 0.4 0.4 P0.0.06:9.00.4P0¢
School Tax Payable # 85001-00 || XXEXEHXK | XX
School Tax Deferred
(Not in excess of 50% of Levy - 2015 - 2016) 85002-00 || XXXXXKXXX | XX
Levy School Year July 1, 2016 - June 30, 2017 XXXXXXXK | XK
Levy Calendar Year 2016 KHKXXXXXX | XX 35,590,897
Paid 35,590,897 | ).9:9.9.0:4.0.0.4 P. 4.4
Cancelled
Balance December 31, 2016 P800 0.0.0 0.4 54 (P.0.5.0.0.¢:0.0.4 P 0.4
School Tax Payable # 85003-00 0 D.0:6,0.0.8:0.0.4 P.0.4
School Tax Deferved ’
{Not in excess of 50% of Levy - 2016 - 2017) 85004-00 KEXXXXXK | XX
* Not including Type I school debt service, emergency authorizations-schools, teansfer to 35,590,897 35,590,897
Board of Education for use of local schools .
# Must include unpaid requisitions
NOT APPLICABLE Debit Credit
Balance January 1, 2016 85045-00 j| XKXXXXXXX | XX
2016 Levy 85105-00 {| XXX XRKKXX | XX
Tnterest Eamed KEXXXEXK | XX
Expe,nditures XX XKXX | XX
Balance December 31, 2016 85046-00 K EXEX | XX,
Sheet 13 BOROUGH OF DUMONT




REGIONAL SCHOOL TAX

(Provide a separate statement for each Regional District involved)

NOT APPLICABLE, Debit Credit
Balance January 1, 2016 XXXXXXXX KXAXEXEKXK XX
School Tax Payable # © 85031-00 || XOOXXXXXX| XX
School Tax Deferred -
(Not in excess of 50% of Levy - 2015 - 2016)  85032-00 || 3OO0 GXXX | XX
Levy School Year July 1, 2016 - June 30, 2017 THHXHXXK| XX
Levy Calendar Year 2016 )0.0,0.0,00.0.4]P. ¢4
Paid FCE XXX XX
Balance December 31, 2016 pe s eee e i hesese e el
. School Tax Payable # 85033-00 OO0 | XX
School Tax Deferred ‘
(Not in excess of 50% of Levy - 2016 - 2017)  85034-00 XRHBEOEX | XX
# Must inelude unpaid requisitions
NOT APPLICABLI Debit Credit
Balance January 1, 2016 POOXXXXX | XX [ XREKHXK] XX
~_School Tax Payable # 85041-00 || KXXXXXXX| XX
School Tax Deferred
{(Not in excess of 50% of Levy - 2015 - 2016)  85042-00 [[ XXXXXXXX| XX
Levy School Year July 1, 2016 - June 30, 2017 KKK XX
Levy Calendar Year 2016 OO X | XX
Paid KOO XX
Balance December 31, 2016 XXXXXXXX XX XXXXXXXX XX
" School Tax Payable # 85043-00 XK XX
School Tax Deferred ‘
(Not in excess of 50% of Levy - 2016 - 2017) 85044-00 )0 00,000,040 4
# Must include unpaid requisitions -
Sheet 14 BOROUGH OF DUMONT




COUNTY TAXES PAYABLE

Debit Credit
Baiance January 1, 2016 ¢ KOO | XX | XXX XXX XX
 County Taxes _ 80003-01 KXXXKXKKK| XX
Due County for Added and Omilted Taxes  80003-02 XXX XX 3,403
2016 Levy: p9,6.9.64.9.9.4.0.4.0.000000(P 1
] Gel}era[ Count.y 830003-03 p.8:9.0.0.0.0.0.4 ) 0.4 4,582,497
County Library 80003-04 x| xx
County Health XXXXXXXX XX
‘County Open Space Preservation ). 60.9.0.60.04 XX 47,251
Due Cm'mty for Added and Omitted 'faxes 80003-05 loooooxx| xx 2,879
Paid . 4,632,744 0006046 ¢ XX
Balance December 31, 2016 RN XK X000 XX
County Taxes XXX XX
Due County for Added and Omitted Taxes 3,286 XEXKXXXX| XX
4,636,030 4,636,030
SPECIAL DISTRICT TAXES
NOT APPLICABLE Debit Credit
Balance January 1, 2016 80003-06 X XX
2016 Levy: (List Bach Type of Disirict Tax Separately - see Footnote) JOOOTTEH XX || XCEEEEX XX
Fire - 81108-00 SO R EHA N 20K || XXX XX
Sewer - 81111-00 RO X || XOCEEEEXX XX
Water - 81112-00 OO X | XXXXXEXX .XX
Garbags - 81109-00 X)CQ(XXXX KH XXX XX
Open. Spf;lc'ﬂ - 81105-00 )é(XXXXXX XX XXX XX
|| ZOE | 33| X EXXX | XX
OO | XX || EEXKXXXX | XX
Total 2016 Levy 80003-07 XXX XX
Paid . 80003-08 JOCOGXX XX
Balance December 31, 2016 80003-09
Footnote: Please state the number of districts in each instance
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STATE LIBRARY AID

RESERVE FOR MAINTENANCE OF FREE PUBLIC LIBRARY WITH STATE AID

NOT APPLICABLE Debit Credit
Balance January 1, 2016 8000401 (| 22038008 | XK
State Library Aid Received in 2016 80004-02 | XXXXHXKX | XX
Expended 80004-09 p.0:0.6.8.6.6.645 9.4
Balance December 31, 2016 80004-10

RESERVE FOR EXPENSE OF PARTICIPATION IN FREE COUNTY Ll'BRARY. WITH STATE AID

KAXXAKXX

Balance January 1, 2016 80004-03 XX
State Library Aid Received in 2016 80004-04 | KX KX XXXX| XX
NOT APPLICABLE
Expended 86004-11 OO XX
Balance December 31, 2016 80004-12

RESERVE FOR ATD TO LIBRARY OR READING ROOM WITH STATE AID (N.J. 8.4, 40:54-35)

Balance January I, 2016 80004-05 | XXXXXXXK | XX
State Library Aid Received in 2016 80004-06 || XXX XKX| XX

NOT APPLICABLE
Expended 80004-13 KEKXEXKE] XX
Balance December 31, 2016 80004-14

RESERVE FOR LIBRARY SERVICLES WITH FEDERAL AID

Balance January 1, 2016 80004-07 || XX XK XX
State Library Aid Received in 2016 80004-08 || 3CEE0C0IK | XX

NOT APPLICABLE
Expended 80004-15 KX XX
Balance December 31, 2016 80004-16
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STATEMENT OF GENERAL BUDGET REVENUES"ZOIG

" Source Budget Realized Hxcess or Deficit*
-01 -02 -03

Surplus A;nticipated 80101- 1,110,000 1,110,000

Surplus Anticipated with Prior Written Consent of

Direcfor of Local Government 80102-

Miscellaneous Revenue Anticipated: ' X).(XXXX'XX K XXX KX XXAEXEKKX ] XX
Adopted Budget 2,461,267 2,587,100 125,842
Added by N.J.S. 40A:4-87: (List on 17a) KOG XX | XK SE 200X | XX

' Clean Communities Grant 36,220 36,220

Total Miscellancous Revenue Anticipated 80103- 2,497,487 2,623,329 125,842

Receipts from Delinguent Taxes 80104- 500,000 647,212 147,212

Amount fo be Raised by Taxation: XXX EX ARG XX XXX XXXXX | XX
{&) Local Tax for Mualgipal Purposes - 30105~ 17,297,097 XEXXXAXK] XX || XXO0000X | XX
{b) Addition to Local District School Tax 80106- XXX XX JOOKXXXKK | XX
()] NTinimum Library Tax 8012t- 629,654 IO XX || Xo00XEX | XX

] Total Amount to be Raised by T.axation 80107~ 17,926,751 18,619,309 693,058
22,034,238 23,006,3 50 966,112
ALLOCATION OF CURRENT TAX COLLECTIONS
Debit Credit

Current Taxes Realized in Cash (Yotal of ftem 10 or 14 on Sheet 22} $0108-00. KEXXKXKXXKK XX. 57,673,333 .

Amount to be Raised by Taxation OO KKK XX XEKHEXEX | XX
Local Disirict School Tax 30109-00 35,590,897 OO | XX
Regional School Tax §0119-00 XEXXXXXEX | XX
Regional High School Tax ) 30110;00 SOOI | XX
County Taxes 80111-00 4,629,748 MAXXEAXKX | XX
Due County for Added and dmitted Taxes 80112-00 2,879 XXXXXXXXX XX
Special District Taxes 801 1;{-00 MEXKAXXX [ XX
Municipal Open Space Tax 80120-00 XXXEXZXKX ] XX

Reserve for Uncollecied Taxes 80114-00, KHHXXEXX| XX 1,170,000

Deficit in Required Collecﬁon of Cuerent Taxes {or) 20115-00 XXXXXX:‘.’(X XX

Balance for Sup]:;ort of Municipal Budget {or) 80116-00 18,619,800 p o000 800 04P 04

¥Exoess Non:Budgct-Revenue {see footnote) 80117-00 KEKAKAXXK [ XX

#eficit Non-Budget Revenue (see foomote) 80118-00 KX XX

* These {tems are applicable only when there is ro "Amount to be Raised by Taxation” in the "Bludget“ 58,843,333 58,843,333

column of the statement at the top of this shect. In such ins:apces, any excess or deficit in the above

atlocation would apply to "Non-Budget Revenue" only.

BOROUGH OF DUMONT
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STATEMENT OF GENERAL BUDGET REVENUES 2016

(Continued)

MISCELLANEOUS REVENUES ANTICIPATED: ADDED BY N.J.S. 40A:4-87

* Source

Budget

Realized

|| Excess or Deficit

NOT APPLICABLE

Total (Sheet 17)

i

0

" Thereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash or I have received
written notification of the award of public or private revenue. These insertions meet the statutory requirements of

NJ.5.A 40A:4-87 and matchWn provided if applicabie.
CFO Signature: L

A L

Sheet 17a
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STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2016

2016 Budget as Adopted - i 80012-01 A 21,998,018
2016 Budget - Added by N.J.S. 40A:4-87 7 80012-02 © 36220
Appropriated for 2016 (Budget Statement kem 9) ) 80012-03 22,034,238
Appropriated for 2016 by Emergehcy Appropriation (Budget Statement Ttem 9) 80012-04 '
Total General Appropriations (Budget Statement ftem 9) ‘ 80012-05 22,034,2.3 8
Add: Overexpenditures (see footnote) N 20012-06

Total Appropriations and O\n;erexpenditures 80012-07 22,034,238
Deduct Expendifurss:

Paid or Charged [Budget étatement Teem (LY} 80012-08 20;404, 132

Paid or Charged - Reserve for L'Tnco]lccted Tgxes 80012-09 1,170,000

Reserved 80012-10 || 446,383

Total Expenditures 80012-11 92,020,515

Unexpended Balances Canceled {see fosinote) : 806 12-12 C 13,723

FOOTNOTES - RE: OVEREXPENDITURES
Every appropriation ovesexpended in the budget document must be macked with an * and must agree In the aggregate with this item,
RE: UNEXPENDED BALANCES CANCELED:
Are not {o be shown as "Paid or Charged" in the budget document. In all instances “Total Appropriations” and "Overexpenditures”
must equal the sum of "Total Expenditures” and "Unexpended Balances Canceled™.

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL
DISTRICT SCHOOL PURPOSES

(BXCIPT FOR TYPE I SCHOOL DEBRT SERVICE)

2016 Aunthorizations *

N.J.S. 40A:4-46 (After adoption of Budget)

N.J.8. 40A:4-20 (Prior to adoption of Budget)

i

Total Autherizations

'

Deduct Expenditures: NOT APPLICABLE

Paid or Charged

Reserved

Total Bxpenditures
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RESULTS OF 2016 OPERATION

CURRENT FUND
Debit : ' Credit

Excess of Anticipated Revenues: KEXXBXEXXK| XX XK HXXX| XX

Miscellancons Revenues Anticipated 80013-01 || XXHEXXXX| XX 125,842

Delinguent Tax Collections ) 8001302 [ XXXXAXEX]| XX 147,212

‘ XX}_)(XXXXX XX

Required Collection of Current Taxes 80013-03 [ XXEXXEKL| XX 693,058
ﬁnexpended Balaices of 2016 Budget Appropriations 80013-04 | XXXXXXXX| XX | 13,723
Miscellaneous Revenue Not Anticipated 8I113- [XXXKXKXK] XX 168,855
Miscellaneous Revenue Not Anticipated:

Proceeds of Sale of Foreclosed Property (Sheet 27) o BEl14- PXXXUXEXX| XX

Payments in Lieu of Taxes on Real Property 81120~ | XNXXAXXK| XX
-Sale of Municipal Assets ' KAXKXXXXK| XX
Unexpended Balances of 2015 Appropriation Reserves A 80013-05 | XXXXXXXX| XX 269,265.
Prior Years Inierfunds Returned in 2016 80013-06 | XXXXXXX[ XX
Adjustment to Prior Year Receivable . KEAKXEAK | XX
Statutory Ex;:ess - Animal Control );8,0.9.0.0.8.6.4.0.4 4,413

KXOOCKKXX ([ XX

Deferred School Tax Revenue: (See School Taxes, Sheets 13 & 14) O | XX XXX XXX | XX

- Balance January 1, 2016 80013-07 . AKX XX
Balance December 31, 2016 80013-08 | XXXXXXXX| XX |
Deficit in Anticipated Revenues: ) 9.9.0.0.0.0.04D 0,40 00.¢0000.4D 94
Miscellaneous Revenues Anticipated 80013-09 :0.0:6:0.:0.0:0.4 P04
Delinquent Tax Collections : 80043-10 ] XXXXXXXX XX

3.0.0,0.0.0.0.04P.0 4

Required Collection of Current Taxes - 80013-11 ) XXXXXXXX XX
Interfund Advances Originating in 2016 §0013-12 100,388 AXEAXXXK[ XK
Refund of Prior Yéar Revennes 16,853 XX XX
Prior Year Senlor Citizens and Veterans Disallowed KEXEXXXX| %%
Prior Year Adjustment - Recyc[ing.Tonnaga Grant KEKXKXEX| XX

)6.9.9.9.9.9.0.4D.0.4

Deficit Balance - To Trial Balance (Sheet 3) - © 0 80013-13 [[XXXXX| XX
Surplus Balance - To Surplus (Sheet 21) 80013-14 1,305,127 KXXKEKXK | XX
1,422,368 . 1,423,368
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SCHEDULE OF MISCELLANEOUS REVENUES
NOT ANTICIPATED

Source ] ] Amount Realized
ATE&T Tower Rental 24,402 '
"Metro PCS Monopole ) 27,190
Unison Revenue Sharing ) ) " 15,061
Pilot - Bergen County Housing . 22,215
Homestead Rebate Admin Fee ‘ : ' ) 821
Miscellaneous ‘ . ’ 16,664
Admin Fee - Srs & Vets 3,020
Sale of Assets : 2,641
Housing Inspections 723
Dixon Homestead Library Reimbursements B ' . s 33,482
6% Penalties A ' - ' 18,442
Miscellaneous Reimbursements : ‘ 2,398
Qutdoor Advertising ~ 826
Recyeling Cans 970
Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19) . ¥ " 168,855
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SURPLUS - CURRENT ¥FUND
| YEAR 2016

Debit Credit
1. Balance January 1, 2016 8001401 XXX XXX XX l1 724,852
2. : KEXXXXKX| XX
3. Excess Resuliing from 201_6 Operations . 80014-02 I XXXXXXXX|[ XX = 1,305,127
4. Amount Appropriated in the 2016 Budget - Cash 80014-03 1,110,000 | ° XOCOXX| XX
5. Amount Appmpriafed in the 2016 Budget - with Prior Wit~
ten Consent of Director of Local Governtnent Services 80014-04 KEXXXX] XX
5. - xxxxxxxi XX
7. Balance December 31, 2016 . . 80014-05 " 1,919,979 HEEEXXXX| XX
3,029,979 3,029,979

ANALYSIS OF BALANCE DECEMBER, 31, 2016
(FROM CURRENT FUND - TRIAL BALANCE)

" Cash i 30014-06 4,298,293
Investments _ 80014-07

" Sub Total 4,298,293
Déduct Cash Liabilities Marked with “C" on Trial Balance A 80014-08 . 2,392,530
Cash Surplus - . » - 80014-.09 1,905,763
Deficit in Cash Surplus 7 _ 80014-10

Other Assets Pledged to Surplus: * .
(1) Due from State of N.J, Senior ] -
Citizens and Veterans Deduction 80014-16 4,157

Deferred Charges # 80014-12, 10,059

Cash Deficit # 80014-13

Grants Receivable

Total Other Assets ' ' 30014-14 14216

* [N THE CASE OF A "DEFICIT IN CASH SURPLUS", "OTHER ASSETS 80014-15 1,919,979
WOULD ALSO BE PLEDGED TO CASH LIABILITIES,

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2017 BUDGET.

(1) MAY BE ALLOWED UNDER CERTAIN CONDITIONS. ’

NOTE:; Deferred charges for authorizations under N.J.S. 40A:4-55 (Tax Map, ete,), N.J.S, 40A:4-55 (Flood Damage, ete.), N.I.3.

40A:4-55.1 (Roads and Bridges, etc.) and MN.ES. 40A:4-55.13 (Public Exigencies, efc.} to the extent of emergency notes issued

and outstanding for such purposes, together with such emergency notes, may be omitted from this analysis,
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(FOR MUNICIPALITIES ONLY)
CURRENT TAXES - 2016 LEVY

1. Amount of Levy as pet Duplicate (Analysis) # 82101-00 $ 58,154,287
or
Abstract of Raiables 8211300 §
2. Amount of Levy Special District Taxes 8210200 §
3. Amount Fevied for Omitted Taxes under
N.J.S.A, 54:4-63.12 et, seq, ' 82103-00 $
4, Amount Levied for Added Taxes under 82104-00 §$ 36,049
N.J.S.A, 54:4-63.1 et. seq. ~ : '
5a. Subtotal 2016 Levy " § 53,190336
5b, Reductions due to tax appeals ¥* $
. 5S¢, Total 2016 Tax Levy 82106-00 §$ 58,190,356
6. Transferred to Tax Title Liens ' 82107-00 $A 723
7. Transferred to Foreclosed Property 82108-00 §
8. Remiited, Abated or Canceled §2109-00 $ 46,414
9, Discount Aflowed . 82110-00 $
10. Collected in Cash: In 2015 8212100 $ 206,985
In 2016 * 82122-00 $ 57,309,366
Homestead Benefit Credit : . 82124060 % -
State's Share of 2016 Senior Citizens
and Veterans Deductions Allowed 82123-00 $ 156,982
thal to Line 14 ©82111-060 $ 57,673,333
11. Total Credits $ 5170470
12, Amount Outsta.nding December 31, 2016 8312000 $ 469,866
13. Percentage of Cash Collections to Total 2016 Levy,
(liem 10 divided by Item 56) is 99.11%
8211200
Note:If municipality conducted Accelerated ‘Tax Sale or Tax Levy Sale checl here ___ & complete sheet 22a
14, Caloutation of Current Taxes Realized in Cash:
Total of Line 10 ' . $ 57,673,333
Less: Reserve for Tax Appeals Pending
State Division of Tax Appeals | $
To Current Taxes Realized in Cash (Sheet 17) k) 57,673,333

Note A: In showing the above percentage the following should be noted:
Where Item 5 shows $1,500,000.00, and Item 10 shows $1,049,977.50,
the percentage represented by the cash collections would be
$1,049,977.50/ $1,500,000 or .699985. The correct percentage to
be shown as Item 13 is 69.99% and not 70.00%, nor 69.999%

#Note: OnItem [ if Duplicate {Analysis) Figure is used; be sure to include
Senior Citizens and Veterans Deductions,

* Inchrde overpayments applied as part of 2016 collections. _
** Tay appeals pursuant to R.S. 54:3-21 et seq andfor R.S. 54:48-1 et seq approved by resolution of the governing
body prior to introduction of municipal budget. (N.J1.8.A. 40A:4-4]}
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ACCELERATED TAX SALE / TAX LEVY SALE - CHAPTER 9

To Calculate Underlying Tax Collection Rate for 2016

Utilize this sheet only if you conducted an Actelerated Tax Sale or Tax Levy Sale pursuant to

Chapter 99, P.L, 1997,

(1} Utilizing Accelerated Tax Sale

Total of Line 10 Collected in'Cash (sheet 22)

1.E8S: Proceeds from Accelerated Tax Sale.......ooveenirvrenm: )

NET Cash Collected  rirerereneens ereae e

Line 5¢ (sheet 22) Total 2016 TAX LEVY....vuvvvmsrsssmmerieesianssarsessesssanetoessossssssemossoesssesssssns

Percentage of Colleclion Excluding Accelerated Tax Sale Proceeds

(Net Cash Collected divided by Iteim: 56) 5.

NOT APPLICABLE

%

(2) Utilizing Tax Levy Sale

Total of Line 10 Collected in Cash (sheet 22).......vememvimrmninnenissemsasnnessrrarensssasesies

- LESS: Proceeds from Tax Levy Sale (excluding premiumn)u..ccnmsim

NET Cash Collected et sres e

Line 5¢ (sheet 22) Total 2016 Tax Levy....imeierininee

Percentage of Collection Excluding Accelerated Tax Sale Proceeds

(Net Cash Collected divided by Tem 56} IS iesrsissssssmssrmesesssemnsnsssssitssersess

NOT APPLICABLE

Sheet 22a
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SCHEDULEFE OF DUE FROM/TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS -

Debit Credit
1. ' Balance January 1, 2016 ). 9,86,0.0.0.0.0.4P0.4p.9.0.0.0.0.0.0.4 ) 6.4
Due From Siate of New Jellscy KX X | XX
Pue To State of New Jersey , KAXXXKEX| XX 1,825
2. 8. Citizens Deductions Per Tax Billings ‘14,750 OO | X%
3. Veterans Deduétions Per Tax Billings 137,750 J0,0.0:0.00.9.4 XX.
4. 8r, Citizens Deductions Allowed By Tax Collector 750 XXX XX
5. Veterans Deductionsr Allowed By Tax Collector 7,482
6. Veterans Deductions Disallowed by Tax Collector 250
7. Sr. Citizens Deductions Disallowed By Tax Collector SOCEKKERK) XX 3,500
8. . Sr. Citizens Deductions Disallowed By Tax Collector 2015 Taxes JOOCKXXXK | XX
9. Received in Cash from State AXXXXKEX | XX 151,000
- 10.
11.
12. Balance December 31, 2016 KKK XX XX | XX XX
Due From State of New Jersey p;9:6:0:0.0.0.9.4 P 0.4 4,157
Due To State of New Jersey KXRKARKK| XX
160,732 160,7.32
Caleulation of Atnount to be included on Sheet 22, Ttom E-
2016 Senior Citizens and. Veterans Deductions Allowed
Line 2 14,750
Line 3 137,750
Lined &5 8,232
Sub-Total 160,732
Less: Line 7 3,750
To Ttem 10, Sheet 22 156,982
Sheet 23
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' SCHEDULE OF RESERVE FOR TAX APPEALS PENDING
N.J. DIVISION OF TAX APPEALS (N.J.S.A. 54:3-27)

- Debit Credit

Balance January 1, 2016 XXX XX XX 159,352

Taxes Pending Appeals 159,352 XRTEXHHE | BX [ XEHXHKAK| XX

TInterest Earned on FTaxes Pending Appeals );9.9,0.0.0.0.0.4].0.40.0.9,0.0.0.0.0.4D.0.4
Contested Amount of 2016 Taxes Collected which : :
are Pending State Appeal (Ifem 14, Sheet 22) XEEXXXXX | XX
Interest Barned on Taxes Pending State Appeals SO | XX
2016 Budgei Appropriation 35,000
Cash Paid to Appellanis (Including 5% Hterest from Date of Payment} 13,222 XEXEOCOX | XX
Closed to Results of Operations ) . : '
(Portion of Appeal won by Municipality, including Interest) KAXXEXKX| XX
Balance December 31, 2016 181,130 ) 9.0:0.0:0.6.0.4P.0.4

Taxes Pending Appeals* 181,130 SO 3| XK EXX XK XX

Interest Barned on Taxes Pending Appeals OO X X 2O XX XX
* Includes State Tax Court and County Board of Taxation 194,352 194,352

Appeals Not Adjusted by December 31, 2016
/”/'1:){ \ M\)
Signature of Tax Collector
Y5 2/ 17/
License # " Dhte”
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COMPUTATION OF APPROPRIAT_ION:
RESERVE FOR UNCOLLECTED TAXES AND
AMOUNT TO BE RAISED BY TAXATION
IN 2017 MUNICIPAL:BUDGET

YEAR 2017

. . YEAR 2016
1, Total General Appropriations for 2017 Muiticipal Budget Statemrent
Item 8 {L) (Exclusive of Reserve for Uncollecied Tax 80015- O XX
2. Local District School Tax « Actual 80016-
Estimate** 80017- KAXAKERK| ¥X
3. Regional Schoot District Tax « Actual 80G25-
Estimate® BOO26- OGO X3
4. Regional High School Tax-  Actual 80018-
School Budget Estimate® - 80019- KREEFXKK ) XX
5. County Tax Actual 30020~
Bstimate¥ 8(1021- | XXXXKXKK] XX
6. Special District Taxes Actual 8622-
Estimate® 80023- KEXEKKKK KX
7. Municipal Open Space Tax  Acfual 30027~
: Estimate* £0028- XEXRRRHK] XX
8. Total General Appropriations & Other Taxes 80024-01
9. Less: Total Anticipated Revenues from 2017 in
Munic¢ipal Budgei {Ttem 5) 80024-02
10. Cash Required from 2017 Taxes to Support
Local Municipal Budget and Other Taxes 80024-03
11, Amount of item 10 Divided by [820034-04]
Equals Amount to be Raised by Taxation (Percentage
used must not exceed the applicable percentage
shown by Item 13, Sheet 22) 80024-05
Analysis of Ttem 11: - .
" Local Disirict School Tax *  Must not be stated In an amount less than
(Amount Shown on Line 2 Above) “motual® Tax of year 2016,
Regional School District Tax
' (Amount Shown on Line 3 Above) *#% Iviay not be sated in an amount less than
‘Regional High Scheol Tax proposed bidget submitted by the Local
(Amount Shown on Line 4 Above) Board of Education 1o the Commissioner
County Tax of Education on January 13, 2017 (Chap,
(Amount Shown on Line 5 Above) 136, P.L. 1978). Consideration mmnst be
Special District Tax - giver to calendar year calculation,
(Amount Shown on Line 6 Above)
Municipal Open Space Tax
(Amount Shown on Line 7 Above)
Tax in Local Municipal Budget
Total Amount (see Line 11)
12. Appropriation: Reserve for Uneolfected Taxes (Budget
Statement, Jtem 8§ (M) ([fem 11, Less Jtem 10} 80024-06

Computation of "Tax in F.ocal Municipal Budget”
Item 1 - Total General Appropriations )

Mote:
‘The amount of

ftern 12 - Appropriation: Reserve for Uncollected Taxes

anticipated rev-
enues (Item 9)

_ Sub-Total

may never exceed
the total of Tems 1

Less: Item @ - Toial Anticipated Revenues

and 12.

Amount to be Raised by Taxation in Municipal Budget 80024-07
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'ACCELERATED TAX SALE. - CHAPTER 99

Calculation To Utilize Proceeds In Current Budget As Deduction

To Reserve For Uncollected Taxes Appropriation

Note: This sheet should be completed only if you are condlicting an accelérated tax sale for the

first time in the current year.’

A, Reserve for Uncollected Taxes (sheet 25, Item 12) ) $
B. Reserve for Uncollected Taxes Exclusion .
Qutstanding Balance of Delinquent Taxes NOT APPLICABLE
(sheet 26, Ttem 14A) x % of :
Collection (Jtern 16)
C. TIMES: % of increase of Amount to be .
Raised by Taxes over Prior Year . % _
[(2017 Estimated Total Levy - 2016 Total Levy)/2016 Total Levy]
D, Reserve for Uncollected Taxes Exclusion Amount g
[(BxC)+B] ’
E. Net Reserve for Uncollected Taxcs
Appropriation in Current Budget 3
A-D)
2017 Reserve for Uncollected Téxes Appropriation Caleulation (Actual)
1. Subiotal. General Appropriations (itémS(L) budget sheet 29) 3
2. Taxes not Included in the budget (AFS 25, fitems 2 thru 7) 5
Total 8
3. Less: Anticipated Revenues (item 35, budget sheet 11) §
4, - Cash Required $
Total Required at : % (items 4-+6) $
Reserve for Uncollected Taxes (item It above) 3
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SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Debit Credit
1.  Balance January I, 2016 819,003 KON XX
A, Taxes 83102-00 135,116 KX XXX | XX XXX XX
B, Tax Tiile Liens 83103-00] . 83,887 XXXXXXKK | XK KOOXAXAK XK
2. Canceled: ‘ KX | XX KAXEXXXXX | XX
A, Taxes 83105-00 KKK XX 3
B. Tax Title Liens 83106-00 HEOOOK | XX ]
3.  Transferred fo Foreclosed Tax Title Liens: XXXXXXXX | XX XXXXXX-XX XX
A, Taxes 83108-00 Xxm XX -
B. Tax Title Liens 83109-00 XXX [ XX
4. Added Taxes 83110;00 ' KHXEXKXX XX
5.  Added Tax Title Liens 83111-00 KEXXEXEH| XX
6. Adjustment between Taxes (Other than current yoar) C
and Tax Title Liens: - XXX XX HXHXEKKK| XX
A. Taxes - Transfers to Tax Title Liens §3104-00 KXXXXXXX | XX (1) ‘
B. Tax Title Liens - Transfers fiom Taxes 83107-00 [¢)) XXX XX
7. Balance Before Cash Paymenis KEXKXKXXK| XK 819,040
8. Totals 819,003 | 819,003
9.  Balance Brought Down 819,000 XX)(XXXXX XX
10.  Collected: MXXXX XX 647,212
A. Taxes _83116-00) 569,737 HAXEXAXH XX KOXXXXX| XX
B. Tax Title Liens 8311700 77475 KXHEEXXX | XX KKK XX
11. Interestand Costs - 2016 Tax Sale 83118-00 KEXXXEXX} XX
12, 2016 Taxes Transferred to Liens 83119-00 723 KX XX| XX
13. 2016 Taxes §3123-00 469,866 HAOCOKK | XX
14. Balance December 31, 2016 OOOXX | XX 642,377
A. Taxes 83121~Od 635,242 KXKKAXXK | XX XXX XX
B, Tax Title Liens §3122-00 7,135 KEXKXXX [ XX XEXKXXXK[ XX
I5. Totals 1,289,589 1,289,589
16. Percentage of Cash Collections to Adjusted Amaount Outstanding
(tem No. 10 divided by ltem No. 9is [~ 79,00%)] . .
17. TtemNo. 14 multiplied by percentage shown above is . $ 507,636 l and rcﬁresents the
meaximum amount that may be anticipated in 2017, 8312500
.-(See Note A on Sheet 22 - Current Taxes)
(1) These amounts will always be the same.
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SCHEDULE OF FORECLOSED PROPERTY

(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

" Debit Credit
1. Balance January 1, 2016 84101-00 79,526 HOHXKHKXK| XX
2. Fofeclosed or Deeded in 2016 ' : - ICOCOOK | XX XXX XX
3.- Tax Title Lieng 84103-00 X)(X)QOQ(X XX
4. Taxes Recoivable 84104€OB i OO XX
- SA, i 84102-00 KKK XX
5B, . ) 84103-00 [ 2000000 | XX ‘
6. Adjustment to Assessed Vatuation , 84106-00 X000 X%
7. Adjustment to Asscssed Valuation R4107-00 || XXX KXXK| XX |
8. Sales , ' XXXXXHKK | X | 300000k xx
9. Cash * ) 84109-00 | XXX XXXK [ XX
10. Contract 84110-00 | XXXXXAKX | XX
1. Mortgage 8411 1-0Q 000X | XX
’ 12, Loss on Sales 84112-00 [{3CEEENK XX
13, - Gainon Sales . e I : XAKXKKKK| XX
14, ‘Balance December31, 2016 ‘ 84114-00 [ XHHXI KKK XX 79,526
79,526 79,526
CONTRACT SALES |
NOT APPLICABLE Debit Credit
15. Balance Jannary l,ﬁﬂlﬁ - : | B4115-004 OOOEXKX| XX
16, 2016 Sales from Foreclosed Property .84.11.6-00 - . JOOGOOOK | XX
17. Collected * ' ' __ BA117-00 | XKKXKIKEX| XX '
18. &4118-00 [| 200003 XX
19. Balance December 31, 2016 84119-00 | XICXXAAK | XX
MORTGAGE SALES
NOT APPLICABLE ) Debit 7 Credit
20. Balance Januacy 1, 2016 : 84120-00 (XXKKXXKK| KX
21. 2016 Sales from Poreclosed Propc&y ‘ - 84121-00 OO XX
22. Collected * | 8412200 | XAXXKKXK| XX
23, 84123-00 || XoOOOKXK | XX
24, ]'a;a[ance December 31, 2016 84124-00 | XOOKXXXK | XX
Analysis of Sale of Propert}: $ 0

* Total Cash Collected in 2016 (R4125-00)

Realized in 2016 Budget . 0

To Results of Operation {Sheet 19)
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DEFERRED CHARGES
- MANDATORY CHARGES ONLY -
CURRENT, TRUST, AND GENERAL CAPITAL FUNDS

(Do not inclede the emergency authorizations pursuant to N.J.S, 40A:4-55,
N.J.S. 40A:4-55.1 or N..L.S. 40A:4-55.13 listed on Sheets 29 and 30,)

: Amount ‘
Caused By Dec, 31, 2015 Amount in Amount Balance
per Audit 2016 Resulting as at
. Report Budget from 2016 Dec. 31, 2016
Emergeney Authotization - . '
Municipal* b § - $ $ -
Emergency Authorizations ~
Schools 3 b $ $
Overexpenditure of 3 $ $ $
Approp. Reserves (3 2,831 3 2,831 § 10,059 % 10,059
' $ $ $ 'S
$ $ $ $
b b3 $ $
$ b3 3 $
$ $ 3 $
5 § $ $

*Do not include items funded or refinded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.I.S. 40A:2-3 OR N.J.S. 40A:2-51

‘Datg Purpose Amount
1. | NOT APPLICABLE $
2. . kS
3 $
4 $
| s, $

JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED

Appropriated for
) . in Budget of
Tn Favor of On Account of Date Entered Amount " Year2017
1. NOT APPLICABLE $
2 3
3. ¥
4, $

Sheet 28 . BOROUGH OF DUMONT
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SCHEDULE OF BONDS ISStJED AND OUTSTANDING

AND 2017 DEBT SERVICE FOR BONDS
(MUNICIPAL) GENERAL CAPITAL BONDS

Debit Credit 2017 Debt
Service

Chistanding January 1, 2016 80033-01 [3C00CCON | XX 8,640,000

Issued . 80033-02 [fXXXXXAKK| XX 5,430,000] .

Paid 80033-03 710,000 XXXXXXXK| XX

Bonds Refunded 5,605,000
Outstanding December 31, 2016 80033-04 7,755,000 KX XEXKXH| XX

14,070,000 14,070,000}
2017 Boind Maturities - General Capital Bonds 80033-05  § ‘770,000
2017 Interest on Bonds * . 80033-06 229,139]
ASSESSMENT SERTAL BONDS '

Outstanding January 1, 20i6 B0033-07 | XXXEXKXK | XX

Issued 30033-08 [|30C0CGo| XX

Paid 80033-09 §9.9.0.9.0.0.0.4P ¢4

NOT APPLICABLE

Ouistanding December 31, 2016 80033-10 XHXXEXKK} XX

2017 Bond Maturities - Assessment Bonds 80033-11 b

2017 Inferest on Bonds * 80033-12  §

Total "Interest on Bonds - Debt Service" {*Iiems) 80033-13  §| 229,139

LIST O BONDS ISSUED DURING 2016
Purpose 2017 Maturity Amount Issued Date of Interest
Issue Rate
2016 Refuading Bonds 20,b00 5,430,0{?0 8/25/16  [12.0%-4.0%
Total L
80033-14 80033-15
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2017 DEBT SERVICE FOR LOANS
MUNICEPAL GENERAL CAPITAL LOANS

Debit Credit 2017 Debt
GREEN ACRES LOAN Service
QOuistaitding January 1, 2016 80033-01 [|30000GXXK Xk 136,947
Tssued 80033-02 || XXXXXXKX] XX
Paid 30033-03 9,746 XEXKEEEXX| XX
Outstanding December 31, 2016 80033-04 127,201 KXXEKXXX] XX
$ 136,947 136947
2017 Loan Maturities : 80033-05 §|$ 9942
éOl’;’ Interest on Loans 80033-06 $ 2,495
~ Tatal 2017 Debt Service for Loan | 80033-13 § 12,437
NI ENVIﬁONMENTAL INFRASTRUCTURE LOANS
Quistanding January 1, 2016 80033-07 XXXXXXXX XX B 5133458 ' -
Issued 80033-08 || 30OEXI XX
- Paid 80033-09 358,193 XXX XX
Ouistanding December éI, 2016 80033-10 | $ 4,775,265 KEAKXEXK| XK
. 5,133,458 5,133,458
2017 Loan Maturities 80033-11  $ff 360,662
2017 Interest c;n Loan's 80033-12 $ 81,338
Total 2017 Debt Seryice for Loan 8003313 8§ 442,000
-LIST OF LOANS ISSUED DURING 2016
Purpose 2017 Maturity Amount Issued Date of Interest
Issue Rate
NOT APTFLICABLE
Total .
80033-14 80033-15
Sheet 31a . -BOROUGH OF DUMONT




SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2017 DEBT SERVICE FOR LOANS
" MUNICIPAL GENERAL CAPITAL LOANS

Dehit Credit 2017 Debt
BCIA LOAN Service
Outstanding Janvary 1, 2016 80033-01 || XXXXXKXX | XX 753,000
Fssued 80033-02 || JOOOEEX | XX
Paid 80033-03° 66,000 KEXXXKXX | XX
Refunded
. Ouistanding December 31, 2016 80033-04 687,000 KREKKEAXX | XX
: ' $ 753,000 $ 753,000
2017 Loan Maturities 80033-05 S % 72,000
2017 Interest on Loans 80033-06 B} 17,864
Total 2017 Debt Service for Loan 80033-13 3 89,864
QOutstanding January 1, 2016 80033-07 || XXHXXXXH | XX
Issued 80033-08 [ XXX | XX
Paid 80033-09 XXXXXXXXK | XX
Outstanding December 31, 2016 80033-10 |3 - XHKKEKEX | XX
. 2017 Loan Maturities 80033-11 $
2017 Interest on Loans 80033-12 3§l
Total 2017 Debt Service for Loan 80033-13 § -
LIST OF LOANS ISSUED DURING 2016 -
Purpose ‘ 2017 Maturity Amount [ssued Date of | Interest
Issue Rate
NOT APPLICABLE
Total § % - $ -
80033-14 80033-15
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2017 DEBT SERVICE FOR BONDS

TYPE I SCHOOL TERM BONDS

Debit * Credit 2017 Debt
Service
Outstanding January 1, 2016 80034-01 [[3OO0OE XX XX
Paid 7 80034-02 xxoomxxx| X%
NOT APPLICABLE
Quistanding December 31, 2016 80034-03 );0.6.6.0.0.0.0.4 P04
2017 Bond Maturitics - Term Bonds 30034-04 &
2017 Interest on Bonds * 80034-05 &
TYPE I SCHOOL SERIAL BOND
Ouistanding January 1, 2016 80034-06 | XXX XXX | XX
Issued 80034-07 |[ XOEHXXXK| XX
Paid ‘ 80034-08 KO KKK XX
NOT APPLICABLE
Outstanding December 31, 2016 80034-09 ff 7 EXXXXXKK ] XX
2017 Interest on Bonds * 80034-10 §
2017 Bond Maturities - Serial Bonds ' 80034-11 $
Total "Inferest on Bonds - Type ¥ School Debt Service" (*ltems) © 80034-12 $
Purpose 2017 Maturity Amount Issued Date of Interest
_ -01 ~02 Issue Rate
NOT APPLICABLE
Total 80035-

2017 INTEREST REQU;I_REMENT'— CURRENT FUND DEBT ONLY

Qutstanding 2017 Interest

Dec. 31, 2016 Requirement
1. Emergency Notes : 80036~ § $
2. Special Emergency Notes 80037- § §
3. Tax Anticipation Notes . 80038- § $
4, Interest on Unpaid State and County Taxes 8003 é— h $
5. % $
6. $ $

Sheet 32 BOROUGH OF DUMONT
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'GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit

Credit

Balance Ianuary t, 2016

80031-01

XXXXXXEX

XX

54,361

- Received from 2016 Budget Appropriation *

80031-02

P0,0,9.0.6.0:0.¢

XX

125,000

XEXEXXXX

XX

 Improvement Authorizations Canceled

KEXEEXX

(financed in whole by the Capital improvement Fund) 80031-03

List by Improvements - Direct Charges Made for Preliminary Costs:

XXXKXXXXX

KAXKKXKX

Appraisal and Environmental Investigation of Block 212 Lot 20

p.9:0.0.6,4.6.9.4

XXXXEXXX

XX

XXX KXX

XX

p.0.0:0,8.0.9.9,¢

h.0:6:6:0:6:0.04

XX

X HXAEXK

§ .

XXX XHXXK

#

XXXXXXX

XX

0.0,0.:00.09'¢

)9.0.0.0.0.0.4¢

),9,:0.0/0.6:0:0,4

XXX XX

XXX

Appropriated to Finance Improvement Authorizations -

XEXXXEXKX

B0031-04

32,200

§8,0.9,0.4.0.9.4

XX

80031-05 j|

147,161

XXXKKXKX

Balance December 31, 2016

179,361

179,361

* The full amount of the 2016 budget appropriation should be transferred to this account unless the balance of

the appropriation fs to be peimitted to lapse.
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GENERAL CAPITAL FUND

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

NOT APPLICABLE Debit Credit
Balance January 1, 2016 80030-01 XXXXRREX | XX
Received fiom 2016 Budget Appropriation * 80030-62 EXXKKLEXX P XX
Received from 2016 Bmergen(:)'r Appropriation * 80030-03 KOO XKX | XX
Appropriated to Finance Improvement Authorizations 80030-04 XXXBXXXX | XX
XXXKXXX [ X%
Balance December 31, 2016 80030-05 XXX | XX
*The full amount of the 2016 appropriation should be transferred to this account unless the balanee of the
appropriation is permitted to lapse, )
CAPITAL IMPROVEMENTS AUTHORIZED IN 2016
AND DOWN PAYMENTS (N.L.S. 40A:2-11)
GENERAL CAPITAL FUND ONLY
Amount of Down
Purpose Amouné Total Down Payment Payment in Budget
Appropriated Obligations Provided by 0f 2016 or Prior
Authorized Ordinance _ Years
1498 Various Capital Improv. 252,000 91,800 4,700 4,700 |(A)
" 1501 Various Capital Tmprov. 185,000 176,000 9,000 9,000
1504 Varjous Storm Water Sewer .
[mprovements 46,000 43,500 2,500, 2,500
1508 Purchase and Installation of
Computer Server 16,000 - 16,000 16,000
Totat 80032-00 499,000 311,300 32,200 32,260
NOTE - Where amount in column "Down Payment Provided by Ordinance” is LESS than 5% of amount in
eolumm "Total Obligations Authorized”, explanation must be made part of or attached to this sheet,
{A) $155,500 funded by Dept of Transportation Grant
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GENERAL CAPITAL FUND

STATEMENT OF CAPITAL SURPLUS

YEAR - 2016
Debit Credit

Balance January 1, 2016 ) . B0029-01 || XXAXXXXX| XX 109,419
Premium on Sale of Bonds : ) KXXXKKXK| XX 62,530
Fund Improvement Authorizations Canceled KXXXXXXX| XX
Prior Year Adjustment ' : XXXXXXXK | XX 5,224
Premium on Sale of Notes
Appropriated to Finance Improvement Authorizations 80029-02 3 KEXXOXK | XX
Appropriated to 2016 Budget Revenue 80029-03 25,000 );0.0.9.0.0.0.04P.¢.¢
Balance December 31, 2016 ‘ 80029-04 - 152,173 KAUKKXZ XXX XX

177,173 177173

BONDS ISSUED WITH A COVENANT OR COVENANTS

1. Amount of Serial Bonds Issued Under Provisions of Chapter 233, NOT APPLICABLE
P.L. 1944, Chapter 268, P'.L.. 1944, Chapter 428, P.L. 1943 or
Chapter 77, Article VI-A, P.L. 1945, with Covenant or Covenants;
. Outstanding December 31, 2016 $

2. Amount of Cash in Special Trust Fund as of December 31, 2016 (Note A) $

;.’o. Amount of Bonds Issued Under Item 1 . )
Matoring in 2017 } $ E

4, Amount of Interest on Bonds with a
Covenant - 2017 Requirement

3. Total of 3 and 4 - Gross Appropriation

6. Less Amount of Speeial Trust Fund to be Used

w® s s &S

7. Net Appropriation Required

NOTE A - This amount to be supported by confiemation from bank or banks
Footnote: Any formula other than the one shown above and required to be used by covenant or covenants is to be aitached hereto

Item 5 must be shown as an item of appropriation, short extended, with Item 6 shown directly following as a deduction and with the
amount of Ttem 7 extended into the 2017 appropriation column,
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MUNICIPALITIES ONLY

| IMPORTANT
This Sﬁeet Must Be Completely Filled in or the Statement Will Be Considei‘ed Incomplete

(N.J.8.A.52:27BB-55 as Amended by Chap. 211, P.L 1981) "

A, '
1. . Total Tax Levy for the Year 2016 was 3 58,190,336
2. Amount of Itemt I Collected in 2016 (*) 3 57,673,333
3. Seventy (70) percent of Trem 1 $ 40733235
(*) Including prepayments and overpayments applied.
B. .
1. Did any maturities of bonded obligations or notes fall due during the year 20167
Answer YES or NO YES
2. Have payments been made for all bonded obligations or notes due on or before
December 31, 20167
Answer YES or NO: YES If answer is "NO" give defails
NOTE: If answer to Item Bl is YES, then Item B2 must be answered
C. " Does the appropriation required to be included in the 2017 budget for the liquidation of all
bonded obligations or notes exceed 25% of the total of appropriations for operating purposes in the
budget for the year just ended?  Answer YES or NO; NO
D. .
1. Cash Deficit 2015 . ) i ) ' $ NONE
2. 4% of 2015 Tax Levy for all purposes:
- Tevy-- § = $ NONE
3. CashDeficit 2016 $ NONE
4, 4% o£2016 Tax Levy for all purposes:
Tevy-- § = $ NONE
E. Unpaid 2015 2016 Total
1, State Taxes ' $ - 3 $ NONE
2. County Taxes $ . $ 328 % 3,286

3. Amounts due Special Districts

$ $ $ NONE

4. Amounts due School Districts for Local School Tax _ '
b .. ¥ - $ NONE
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