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{ey In
“Municipal:and County AFS Version 202;

*PLEASE NOTE: Many of the features on this page rely on the use of macros. Because of the nature of this {
cause the screen to “shake" or "flash" momentarlly Th:s is a byproduct of such functlonality being run acrot
Required INTOIMaton . = o] i v o o Respoenses and Data =it i i i s i 2

Name and Caunty of Municipality |DL““°“t Borough, Bergen County ¥ *Counties wil
Full Name of Municipality/County  |[BOROUGH OF DUMONT
County of Municipality / County BERGEN
Name of Municipality / County DUMONT

Type BOROUGH
Federat D # 22-6001753-060 }
Gaverning Body Type COUNCIL. MEMBERS
Address 50 Washington Avenue
Address Dumont, New Jersey
Phone (201) 387-5022
Fax {201) 387-5065
Cerlificate #

Chief Financiat Officer lssaAbbasi R e L NATIS
Registered Municlpal Accountant  {Gary J. Vingl
Year Ending : : 121312022
DATES Balance - January 1, 2022

Balance - December 31, 2022

Outstanding - January 1, 2022

OQuistanding - December 31, 2022
Year End 120342022 B
Next Year End 12/31/2023
Budget Year 2023
AFS Year 2022
PY 2021
Population |.ast Census (2020} 17,863
Net Valuation Taxable 2022 1,692,763,240
Muni Code 0210
SELEGCT-FISCAL YEARTYPE: 1. ©7 :CALENDAR YEAR:MUNICIPALITIES

Calendar ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2022
COUNTIES - JANUARY 26, 2023
MUNICIPALITIES - FEBRUARY 10, 2023
AS AT DECEMBER 31, 2022

Dec, 31, 2021

Dec. 31, 2022

Jan. 1, 2022

YEAR - 2021

YEAR - 2022

HOW WANY UTILITIES DOES THE ENTITY HAVE
UTILITY NAME(S)

UTILITY 1
UTILITY 2
uTtiLiTy 3
UTILITY 4
UTILITY §
UTILITY 6

[ " PAGE COUNT - SELECT STANDARD OR EXPANDED: = = ]




ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2022

(UNAUDITED)
POPULATION LAST CENSUS 17,863

NET VALUATION TAXABLE 2022 1,692,763,240
MUNICODE 0210

FIVE DOLLARS PER DAY PENALTY IF NOT FILED BY:
COUNTIES - JANUARY 26, 2023
MUNICIPALITIES - FEBRUARY 10, 2023

ANNUAL FINANCIAL STATEMENT REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES
ANNOTATED 40A:5-12, AS AMENDED, COMBINED WITH INFORMATION REQUIRED PRIOR TO
CERTIFICATION OF BUDGETS BY THE DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT
SERVICES.

BOROUGH of DUMONT , County of BERGEN

DO NOT USE THESE SPACES

Date Examined By:

1 Preliminary Check

2 Examined

} hereby certify that the debt shown on Sheets 31 to 34, 49 to 51 and 63 to 65a are
complete, were computed by me and can be supported upon demand by & register or
other detalled analysis.

Signature gvincigdivhcpa.com

Title  Reglstered Municipal Accountant

{This MUST be signed hy Chief Financiai Officer, Comptreller, Auditor or Registered Municinal Accountant.}

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

1 hereby cettify that | am responsible for fiking this verified Annhual Financial Statement, {whleh-Fhave propared) or
(which | have not prepared) [eliminata onal and information required also included herein and that this Statement is an
axact copy of the arlginal on file with the clerk of the governing body, that all calculations, extensions and additions

are carrect, that no transfers have been made to or from emergency appropriations and all statemenis contained herein

arg in proof; | fusther cenlify that this statement is correct insofar as | can determine from ali the books and records

kept and maintained in the Lacal Unit.

Further, | do hereby certify that |, [ssa Abbasi , am the Chief Financial
Officer, License # N-1715 , of the BOROUGH of
DUMONT . Gounty of BERGEN and that the

statements annexed hereto and made a part hersof are true statements of the financial condition of the Local Unit as at
December 31, 2022, completely in compliance with N.J.S.A. 40A:5-12, as amended. 1 also give complete assurance as
to the veracity of required Infarmation Included herein, nesded prior to certification by the Directar of Local Government
Services, inciuding the verification of cash balances as of December 31, 2022,

Signature labbasigldumanthoro,org

Title Chief Financial Officer

Address 50 Washington Avenue

Phone Number (201) 387-5022
Fax Number {201) 387-5065

IT IS HEREBY INCUMBENT UPON THE CHIEF FINANCIAL OFFICER, WHEN NOT PREPARED
BY SAID, AT A MINIMUM MUST REVIEW THE CONTENTS OF THIS ANNUAL FINANCIAL
STATEMENT WITH THE PREPARER, S0 AS TO BE FAMILIAR WITH THE REPRESENTATIONS
AND ASSERTIONS MADE HEREIN.

Sheet 1



THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:

Preparation by Registered Municipal Account (Statement of Statutory Auditor Only)

[ have prepared the post-closing trial batances, related statement and analyses included in the
accompanying Annual Financial Statement from the books of account and records made
available to me by the BOROUGH of DUMONT

as of as of Dacember 31, 2022 and have applied certain agreed-upon procedures thereon as
promulgated by the Division of Local Government Services, solely to assist the Chiefl Financial
Officer in connection with the filing of the Annual Financial Statement for the year then

ended as required by N.J.S.A. 40A:5-12, as amended.

Because the agreed-upon procedures do not constitute an examination of accounts made in
accordance with generally accepted auditing standards, 1 do not express an opinion on any of
the post-closing trial balances, related statements and analyses. [n connection wnth the
agreed-upon pracedures, v—h or
(no matters) [eliminate-one} came to my attention that caused me to belleve that the Annual
Financial Statement for the year ended December 31, 2022 is not in substantial compliance with the
requirements of the State of New Jersey, Department of Community Affairs, Division of Local
Government Services. Had | performed additional procedures or had | made an examination

of the financial statements in accordance with generally accepted auditing standards, other

tnatters might have come to my attention that would have been reported to the governing

bady and Division. This Annual Financial Statement relates only to the accounts and

items prescribed by the Division and does not extend to the financial statements of the
municipality/county taken as a whole.

Listing of agreed-upon procedures not performed and/or matters coming to my attention of
which the Director should be informed:

Gary J. Vincl

(Registered Municipat Accountant)

Lerch, Vinci & Bliss, LLP

{Firm Name)

1717 Route 208 North

(Address)

Certified by me "Fair Lawn, New Jersey 07410

{Addrass)
this 24th day March , 2023

(201) 791-7100
(Phone Number}

{201} 791-3035
(Fax Number)

Sheet 1a




MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION
BY
CHIEF FINANCIAL OFFICER

One of the foflowing Certifications must be signed by the Chief Financlal Officer if
your municipality is eligible for local examination.

CERTIFICATION OF QUALIFYING MUNICIPALITY

1. The outstanding indebtedness of the previous fiscal year is not in excess of 3.5%;

2. All emergencies approved for the previous fiscal year did not exceed 3% of total
appropriations;

3. The tax collection rate exceeded 90%;

4, Total deferred charges did not equal or exceed 4% of the total tax levy;

5, There were no "procedural deficiencies" noted by the registered municipal

accouniant on Sheet 1a of the Annual Financial Statement; and

6. There was no aperating deficit for the previous fiscal year.

7. The municipality did not conduct an accelerated tax sale for Jess than 3 consecutive
years,

8. The municipality did not conduct a {ax [evy sale the previous fiscal year and does

not plan to conduct one in the current year.

9. The current year budget does not contain a Levy or Appropriation "CAP" wailver,
10, The municipality has not applied for Transitional Aid for 2023,
1. The municipality did not adopt a Special Emergency ordinance for COVID-related

expenses or [0ss of revenue (N.J.S.A. 40A:4-53 (1) and {m)},

The undersigned certifies that this municipality has complied in full in meeting ALL of the
above criteria_in determining its qualification for local examination of its Budget in accordance
with N.1A.C, 5:30-7.5.

Municipality: BOROUGH OF DUMONT
Chief Financial Officer; Issa Abbasi
Signature: iabbasi@dumontboro.org
Certificate #: N-1715

Date: March 24, 2023

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY

The undersigned certifies that this municipality does not meet itam(s)
of the criteria above and therefore does not qualify for local
examination of its Budget in accordance with N,J.A.C, 5:30-7.5.

Municipality: BOROUGH OF BUMONT

Chief Financial Officer:

Signature:

Certificate #;

Date:

Sheet 1b




22-6001753-000
Fed L.D. #

BOROUGH OF DUMONT
Municipality

BERGEN
County

Report of Federal and State Financial Assistance
Expenditures of Awards

Fiscal Year Ending: December 31, 2022
(1) 2) @)
Federai programs
Expended State Other Federal
(administered by Pragrams Programs
the state) Expended Expended
TOTAL % 762,000.00 § 133,630.00 $ 117,163.00

Type of Audit required by Title 2 U.S, Code of Federal Regulations
{CFR) {Uniform Requirements) and OMB 15-C8.

__X__Single Audit |

_____Program Specific Audit

Firancial Statement Audit Performed in Accordance
wWith Government Auditing Standards (Yellow Book)

Note: Al local governments, who are recipients of federal and state awards {financial assistance), must
report the total amount of federal and state funds expended during its fiscal year and the type of audit
required to comply with Title 2 U.S. Code of Federal Regulations (CFR) OMB 15-08. (Uniform
Guidance) and OMB 15-08. The single audit threshold has been bean increased to $750,000
beginning with Fiscal Year ending after 1/1/15. Expenditures are defined in Title 2 U.S. Code of
Federal Regulations (CFR) (Uniform Guidance).

(1) Report expenditures from federal pass-through programs received directly from state goverament.
Federal pass-through funds can be identified by the Catalog of Federal Domestic Assistance
(CFDA) number reported in the State's grant/contract agreements.

(2) Report expenditures from state programs recelved directly from state government or indirectly from
pass-through entities. Exclude state aid {l.e., CMPTRA, Energy Receipts tax, etc.) since there
are no compliance requirements.

(3) Report expenditures from federal programs received directly from the federal government or indirectly
from entitias other than state government.

iabbasi@dumontboro.org March 24, 2023
Signature of Chief Financial Officer Date

Sheet 1c




IMPORTANT !
READ INSTRUCTIONS

INSTRUCTIONS

The following certification is to be used ONLY in the event there is NO municipality
operated utility.

if there is a utility operated by the municipality of if a "utility fund” existed on the books of
account, do not sign this statement and do not remove any of the UTILITY sheets from the
document.

CERTIFICATION
| hereby certify that there was no "utility fund" on the books of account and there was no

utility owned and operated by the BOROUGH of DUMONT ,
County of BERGEN during the year 2022 and that sheets 40 to 68 are unnecessary.

| have therefore removed from this statement the sheets pertaining only to utilities,

Name Gary J. Vindi

Titie Registered Municipal Accountant

(This must be signed by the Chief Financial Officer, Compfrailer, Auditor or Registered

Municipat Accountant.)

MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTOBER I, 2022

Certification is hereby made that the Net Valuation Taxable of properiy liable to taxation for
the tax year 2023 and filed with the County Board of Taxation on January 10, 2023 in accordance
with the requirement of N.J.S.A. 54:4-35, was in the amaunt of $ 1,694,594,040.00

janzevino@dumonthoro.org
SIGNATURE OF TAX ASSESSOR

BORCUGH OF DUMONT
MUNICIPALITY

BERGEN
COUNTY

Sheet 2



NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAIL. BALANCE - CURRENT FUND
AS AT DECEMBER 31, 2022

Cash Liabilities Must Be Subloialed and Sublotal Must Be Marked With "C" - Taxes Recelvable Must Be Subtotalad

Title of Account Debit Cradit
CASH 10,203,961.00
INVESTMENTS ' '
DUE FROM/TO STATE - VETERANS AND SENIOR CITIZENS 9,407.00 -

GRANTS RECEIVABLE . . : ' ' 380,307.00

Receivables with Full Reserves:

TAXES RECE|VABLE:
PRIOR -
CURRENT 459,437.00

SUBTOTAL 459,437.00
TAX TITLE LIENS RECEIVABLE 9,477.00
PROPERTY ACQUIRED FOR TAXES 79,5626.00

CONTRACT SALES RECEIVABLE -

MORTGAGE SALES RECEIVABLE -

REVENUE ACCOUNTS RECEIVABLE 6,427.00
DUE FROM ANIMAL GONTROL FUND - 15,012.00
DUE FROM DIXON HOMESTEAD LIBRARY . .30,030.00 |
DEFERRED CHARGES:

EMERGENCY

SPEGIAL EMERGENCY (40A:4-55) -

DEFICIT _ .

_OVEREXPENDITURE OF APPROPRIATION RESERVES 17,741.00
Page Totals: 11,212,225.00 ' -

{Do not crowd - add additional sheets)
Shest 3




NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'D)
AS AT DECEMBER 31,2022

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C” -- Taxes Receivable Must Be Subtotaled

Title of Account Debit Credit

TOTALS FROM PAGE 3 11,212,225.00 -
APPROPRIATION RESERVES 1,491,155.00
ENCUMBRANCES AND ACCOUNTS PAYABLE 879,294.00
CONTRACTS PAYABLE
TAX OVERPAYMENTS
PREPAID TAXES 280,547.00
RESERVE FOR TAX SALE PREMIUMS 525,100.00
DUE TO STATE:
MARRIAGE LICENSE 75.00
DCA TRAINING FEES
LOCAL SCHOOL TAX PAYABLE 1,642,306.00
REGIONAL SCHOOL TAX PAYABLE -
REGIONAL H.8.TAX PAYABLE -
COUNTY TAX PAYABLE -
DUE COUNTY - ADDED & OMMITTED 7,632.00
SPECIAL DISTRICT TAX PAYABLE -
RESERVE FOR TAX APPEAL 173,376.00
DUE TG OTHER TRUST FUND 191,422.00
DUE TC GENERAL CAPITAL 261,540.00
APPROPRIATED GRANT RESERVES 50,678.00
UNAPPROPRIATED GRANT RESERVES 1,276,179.00

PAGE TOTAL 11,212,225.00 6,685,304.00

(Do not crowd - add additional sheets)

Sheet 3a



NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING
TRIAL BALANCE - CURRENT FUND (CONT'D)

AS AT DECEMBER 31, 2022

Cash Liahilities Must Be Sublotated and Subtotal Must Be Marked With "C” - Taxes Recelvable Must Be Sublotaled

Tite of Account Debit Credit
TOTALS FROM PAGE 3a 11,212,225.00 8,689,304.00

SUBTQOTAL 11,212,225.00 6,689,304,00 "C"

RESERVE FOR RECEIVABLES 600,809.00

DEFERRED SCHOOL TAX -

DEFERRED SCHOOL TAX PAYABLE -

FUND BALANCE 3,922,112.00
TOTALS 11,212,225.00 11,212,225.00

{Do not crowd - add additional sheets)
Shest 3a.1




POST CLOSING

TRIAIL: BALANCE - PUBLIC ASSISTANCE. FUND

ACCOUNTS #1 AND#2 *
AS AT DECEMBER 31, 2022

Title of Account Dehit Credit
CASH 640.00
RESERVE FOR ASSISTANCE 640.00
TOTALS 640.60 640.00

{Do not crowd - add additional s
*To ba prepared In comgliance with Department of Human Sarvices Municipat Audit Guide,

Public Welfare, General Assistance Program,

Sheet 4
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POST CLOSING TRIAIL BALANCE
FEDERAL AND STATE GRANTS

A8 AT DECEMBER 31, 2022

Title of Account Dedit Credit
CASH .
GRANTS RECEIVABLE 380,307.00
GRANTS REC_EIVABLE RECLA_SSIFiED TO CURRENT FUND

{380,307.00)

NOTE: THE BOROUGH DOES NOT MAINTAIN A FEDERAL

AND STATE GRANT FUND. THE RESPECTIVE FEDERAL

AND STATE GRANTS ARE REPORTED IN THE GURRENT

FUND. -

DUE FROM/TO CURRENT FUND

ENCUMBRANGES PAYABLE

GRANT RESERVES RECLASSIEIED TO CURRENT FUND

{1,326,857.00)

APPROFRIATED RESERVES

5(,678.00

UNAPPROPRIATED RESERVES

1,276,178.00

TOTALS

(Do not crowd - add additional sheets)

Sheet 5




POST CLOSING

TRIAL BALANCE - TRUST FUNDS

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31, 2022

Title of Account Dehit Credit

ANIMAL CONTROL TRUST FUND

CASH 23,106.00

DUE TO - CURRENT FUND : 15,012.00

DUETO STATE OF NJ 160.60

RESERVE FOR ANIMAL CONTROL TRUST FUND 7,834.00

FUND TOTALS 23,106.00 23,106.00

ASSESSMENT TRUST FUND

CASH -

DUETO -

RESERVE FOR:

FUND TOTALS - .

MUNICIPAL OPEN SPACE TRUST FUND

CASH -

FUND TOTALS - -

LOSAP TRUST FUND

CASH 1,628,109.00
RESERVE 1,628,109.00
FUND TOTALS 1,628,109.00 1,628,109.00

{Do not crowd - add additional sheets)
Sheet 6



POST CLOSING

TRIAL BALANCE - TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31, 2022

Titte of Account Debit Credit

CDBG TRUST FUND

CASH -

DUETO-

FUND TOTALS - -

ARTS AND CULTURAL TRUST FUND

CASH -

FUND TOTALS - -

OTHER TRUST FUNDS

CASH 2,066,822.00

~ DUE FROM CURRENTFUND. s 191,422.00

L RESER\/E FOR DEVELOPERS ESCROW . - RS - 42,005.00

':"'MISCELLANEOUSRESERVES e N '."-'214427500-

.-':'PAYROLLDEDUCTIONS F'AYABLE SRR e, 96400

OTHER TRUST FUNDS PAGE TOTAL 2,258,244 .00 2,268,244.00

{Do not crowd - add additional sheets)

Sheet 6.1




POST CLOSING

TRIAL BALANCE - TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31, 2022

Title of Account Dabit Credit
Previous Totals 2,258,244 .60 2,258,244,00
OTHER TRUST FUNDS (continued)
UNEMPLOYMENT TRUST FUND
CASH 43,356.00
RESERVE FOR UNEMPLOYMENT 43,356.00
TOTALS 2,301,600.00 2,301,600,00

{Do not crowd - add additional sheets)

Sheet 6.2



POST CLOSING

TRIAL BALANCE - TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31, 2022

Title of Account Debit Credit

Previous Totals 2,301,600.00 2,301,600.00

OTHER TRUST FUNDS {continued)

TOTALS 2,301,600.00 2,301,600.00
(Do not crowd - add additionat sheets)

Sheet 6. TOTALS




SCHEDULE OF TRUST FUND RESERVES

Amount
Dec. 31, 2021 Balance
per Audit as at
Purpose Report Receipts Disbursements Dec. 31, 2022

DEVELOPERS ESCROW 59,622.00 54,118.00 71,735.00 42,005.00
TAX SALE PREMIUMS 200.00 200.00
POAA 8,484.00 410.00 8,074.00
DRUG AND ALCOHOL 12,695.00 1,800.00 10,895.00
RECREATION COMMISSION 222,294.00 363,559.00 357,637.00 228,216.00
PAYROLL DEDUCTIONS 62,513.00 14,104,734.00 14,085,283.00 71,964.00
FIRE PREVENTION 1,109.00 1,108.00
STREET OPENINGS 24,868.00 17,500.00 5,000.00 37,468.00
MAINTENANCE BOND 11,155.00 11,155.00
POLICE QUTSIDE SERVICES 935,768.00 1,584,045.00 1,237,306.00 1,282,507.00
POLICE DONATIONS 1,586.00 1,586.00
SHADE TREE 31,638.00 11,605.00 43,243.00
STORM EMERGENCY 42,677.00 42,677.00
ACCUMULATED LEAVE 75,226.00 75,226.00
COAH 41,281.00 3,839.00 45,220.,00
SENIOR CITIZEN DONATION 390,132.00 33,433.00 356,699.00

PAGE TOTAL $_ 1.921,348.00 $_ 16,139,500.00 $  15.802,604.00 $  2,258,244.00

Sheet 6b



SCHEDULE OF TRUST FUND RESERVES (CONT'D)

Amount
Dec. 31, 2021 Balance
per Audit as at
Purpose Report Receipts Disbursements Deg, 3%, 2022
PREVIOUS PAGE TOTAL 1,921,348.00 16,139,500.00 15,802,604.00 2,258,244,00
PAGE TOTAL $  1,921,348.00 $ 16,139,500.00 $ 15,802,604.00 $  2,258,244.00
Sheet 6b TOTAL
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POST CLOSING
TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31, 2022

Title of Account Dabit Credit
Estimated Proceeds Bonds and Notes Autharized 951,125.00 XXHXAXAX
Bonds and Notes Authorized but Not Issued XRXXIOCKKL 951,125.00
CASH 4,348,788.00
DUE FROM - CURRENT FUND __ S ' 261,540.00
DUE FROM - T N ) : SRS :
FEDERAL AND STATE GRANTS RECEIVABLE ) L 2,642,497.00
DEFERRED CHARGES TC FUTURE TAXATION: L L
FUNDED 43,486,6856.00
UNFUNDED 2,1568,625.00
DUETO -
PAGE TOTALS 53,850,261.00 951,125,00
{Do not crowd - add additional sheets)
Sheet 8




TRIAL BALANCE -- GENERAIL CAPITAL FUND

POST CLOSING

AS AT DECEMBER 31,2022

Title of Account Debit Credit
PREVIOUS PAGE TOTALS 53,860,261.00 951,125.00

BOND ANTICIPATION NOTES PAYABLE 1,208,500.00
GENERAL SERIAL BONDS 40,870,600.00
TYPE 1 SCHOOL BONDS -
LOANS PAYABLE 2,487,686.00
CAPITAL LEASES PAYABLE 129,000.00
RESERVE FOR CAPITAL PROJECTS
IMPROVEMENT AUTHORIZATIONS:

FUNDED 2,859,105.00

UNFUNDED 1,457,168.00
ENGCUMBRANCES PAYABLE 968,541.00
RESERVE FOR PAYMENT OF DEBT 15,5600,00
RESERVE TO PAY BANS
CAPITAL IMPROVEMENT FUND 40,799.00
DOWN PAYMENTS ON IMPROVEMENTS -
RESERVE FOR GRANTS RECEIVABLE 2,370,183.00
CAPITAL FUND BALANCE 4582,654.00

53,850,261.00

53,850,261.00

(Do not crowd - add additional sheets)

Sheet 8.1



CASH RECONCILIATION DECEMBER 31, 2022
¢
ash [ess Checks Cash Book
Qutst i
*an Hang On Depost utstanding Balance

Cuerent 12,533.00 10,373,265.00 181,837.00 10,203,961.00
Grant Fund -
Trust - Animaj Control 23,106.00 23,106.00
Trust - Assessment -
Trust - Municipal Open Space _
Trust - LOSAP 1,628,108.00 1,628,109.00
Trust ~ CDBG _
Trust - Other 2,086,031.00 20,109.00 2,066,822.00
Trust - Arts and Culture : ) _
Genera} Capital 4 565,852.00 217,064.00 4,348 788.00
Public Assistance 640.00 640.00
UTILITIES:
Trust Unemployment 43,356.00 43,356.00

Total 12,533.00 18,721,258.00 419,010.00 18,314,782.00

* include Deposits In Transit

* R sure to Include a Public Asslslance Account reconcliiation and trial balance If the municipality malntalns such a bank account.

REQUIRED CERTIFICATION

{ haraby certify that all ameunts shown in the "Cash on Deposit” caluran on Sheet 9 and 9(a) have been verifisd with the
appilzablz bank statemants, certficatas, agreements or passhooks al Dacember 31, 2022,
| also cariify that all amounts, If any, shown for Investmenls in Savings and Loan Associations on any trial batance have
been verified with the applicable passhook at December 31, 2022,
All Certificates of Deposits”, Repurghase Agraements” and other invesimenls must ba reported as cash and included in

this certification,

(THIS MUST BE SIGNED 8Y THE REGISTERED MUNICIPAL ACCOUNTANT {STATUTORY AUDITOR) OR
CHIEF FINANCIAL OFFICER) depanding or wha praparad thls Annual Financial Statement as certified to on Sheet 1 or 1(a}.

Signature: gvincl@ivhepa.com Title: Registered Municipal Accountant
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CASH RECONCILIATION DECEMBER 31, 2022 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

Current Fund

Spencer Savings Bank - Checking 10,368,192.00

NJCM 8,073.00
Animai Cantrof Fund

Spencer Savings Bank - Checking 23,106.00
LOSAPR

Lincol: Financial 1,628,109.00
Other Trust Fund

Spencer Savings Bank - Checking - Payroll 1,245.00

Spencer Savings Bank - Checking - Payroll Agency 80,439.00

Spencer Savings Bank - Checking - Recreation 287,196.00

Spencer Savings Bank - Checking - Other Trust 1,278,005.00

Spencer Savings Bank - Checking - Bequest 363,288.00

Spencer Savings Bank - Checking - COAH 34,663.00

TD Bank - Checking - Escrow 42,0056.00
Unemployment Trust

Spencer Savings Bank - Checking 43,356.00
General Capital Fund

Spencer Savings Bank - Checking 4,393,554.00

Spencer Savings Bank - Checking - Community Dev, 172,298,00
Public Assistance

Spencer Savings Bank - Checking 640.00

PAGE TOTAL

18,721,259.00

Note: Sections N.4.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that

separate bank accounts be maintained for each allocated fund.
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CASH RECONCILIATION DECEMBER 31, 2022 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

PREVIOUS PAGE TOTAL

18,721,250.00

TOTAL PAGE

18,721,259.00

Note; Seactions N.J.S. 40A:4-61, 40A:4-62 and 40A:4-83 of the Local Budget Law require that

separate bank accounts be maintained for each allocated fund.

Sheet 9a TOTAL
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*LOCAL DISTRICT SCHOOL TAX

Debit Credit
Balance - January 1, 2022 XAXXXXXXXXX XEXXXXXAXNK
School Tax Payable # XOOLEXXAXNXX
School Tax Deferred
(Mot in excess of 50% of Levy - 2021 - 2022) JOOOXXXX NN X
Levy School Year July 1, 2022 - June 30, 2023 XXXKXAKXXAXK
Levy Calendar Year 2022 KXXXHXHKKNK 38,519,223.00
Paid 36,976,917.00 XXX XKXK
Balance - December 31, 2022 XOOOOXAXXNN petesreevd
School Tax Payable # 1,542 306.00 XAXXXXXHXK
School Tax Deferred
{Not in excess of 50% of Levy - 2022 - 2023) XXX
* Mot including Type 1 school debl service, emergency authorizations-schools, transfer to 38,519,223.00 38,519,223.00

Board of Education for use of local scheols.
# Must include unpaid requisitions.

Sheet 13




REGIONAL SCHOOL TAX

(Provide a separate statement for each Regional District involved)

Dehit Credit
Balance - January 1, 2022 XXXXKXAXXXX XN NAA
School Tax Payable # XHXKIOOAXHK
School Tax Deferred
{Not in excess of 50% of Levy - 2021 - 2022) XUXRKKAXAKX
Levy School Year July 1, 2022 - June 30, 2023 JOUXAXKAXAXX
Levy Calendar Year 2022 XHOOKXKNAK
Paid XXXHXKKKXK
Balance - December 31, 2022 HOOOEXNKAXNK KXAXKKKHXKN
School Tax Payable # - XXOXKUARXXX
School Tax Deferred
{Not in excess of 50% of Levy - 2022 - 2023) XXX RKKA
# Must include unpaid requisitions. - -

REGIONAL HIGH SCHOOL TAX

Debit Credit
Balanca - January 1, 2022 XXINOOKNAX XXX
Schaol Tax Payable # XXXXXKXXKNN
School Tax Deferred
{Not In excess of 50% of Levy - 2021 - 2022) JOOEXXARXKXK
Levy School Year July 1, 2022 - June 306, 2023 OOOOOONK
Lavy Calendar Year 2022 XXXXXXXXAXX
Paid XXXKXXKKAK
Balance - December 31, 2022 KOOOEXXXXKX KEXKKXRKXA
School Tax Payable # - XXXXXXXKXX
Schoal Tax Deferred
(Not in excess of 50% of Levy - 2022 - 2023) XXXXXKAKXK
# Must include unpaid requisitions. - -

Sheet 14




COUNTY TAXES PAYABLE

Debit Credit
Balance - January 1, 2022 XXKXXKXXKKX AXXARXKANXK
County Taxes XEXXXXAXKKK
Dug County for Added and Omitted Taxes XXXKKAAXKXK
2022 Levy: XXXHHHKKAKX AAXXXXAXKX
General County 00000 5,418,336.00
County Library MOOODNXXR XK
County Health SOOOKXN XA XX
County Open Space Preservation JOUXKXXANARK 223,868.00
Due County for Added and Omitted Taxes XXXXXXAXKXX 7,632.00
Paid 5,642,204,00 XAHH0OO0OK
Balance - December 31, 2022 JOODDOXORN KX, HOOXXNXAAX
County Taxes XNEXXAANNX
Due County for Added and Omitted Taxes 7,632.00 HEKKHAKAXKK
5,64%,836.00 5,648,836.00
SPECIAL DISTRICT TAXES
Dehit Credit
Balance - January 1, 2022 HAXXXXEXKKX
2022 Levy. (List Each Type of District Tax Separately - See Footnote) KKK XXX XXXXXKXXXK
Fire - XXXXKKKXKXX XHARXXXXXX
Sewer - JOOOOOXEXXKN XAXXIKAXXK
Water - OUXXRKXXKKK XXXHXXHXKXKX
Garbage - HXHXXXXKAXK AXXXXKAKXX
XAXKAXXXNKXK XXXXXHKKXX
XXXXKAXXXXXK XXXXXKKKXX
XAKAXKXX XXX XXXXAXKKXX
Total 2022 Levy XXX AXXK -
Paid XAXAXXXXAX
Balance - December 31, 2022 - YOODOKXOKXXX

Footnote: Please state the number of districts in each instance.
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STATEMENT OF GENERAL BUDGET REVENUES 2022

Source Budget Realized Excess or Deficit*
-01 -02 -03
Surplus Anticipated 1,600,000.00 1,600,000.00 -
Burplus Anticipated with Prior WeAten Consent of
Diractor of Locat Government Services -
Miscellaneaus Revenue Anticipated: AXXXNXXKK MOUOCXKXNN XEXAXXXKX
Adopted Budget 3,833,386.00 3,851,674.00 18,288.00
Added by N.J.S.A. 40A:4-87 (List on 17a) 21,508.00 21,508.00 -
Total Miscellaneous Revenue Anticipated 3,854,894.00 3,873,182.00 18,288.00
Receipts from Delinquent Taxes 430,000.00 439,139.00 9,139,00
Amount to be Raised by Taxation; XXMOOKKK HUANANXXX XXAXXKXXX
(a) Local Tax for Municipal Purposes 20,783,206,00 MOODIXKXX XXXXKXKKA
(b} Addition to Local District School Tax ' . HXKXKXKXX XXXXKKKXX
{c) Minimum Library Tax 774,719.00 MXXOIXKXK KXRXAXKKK
Total Amount to be Raised by Taxation 21,657,925.00 22,436,888.00 878,963.00
27,442,819.00 28,349,209.00 906,390.00

ALLOCATION OF CURRENT TAX COLLECTIONS

Debit Credit
Current Taxes Realized in Gash {Total of ltem 10 or 14 on Sheet 22) KXXKHHAXX 65,280,947.00
Amount to be Raised by Taxation HXHKXKXKKK XXXXXXXXX
Lacal District School Tax 38,519,223.00 XXX XKAK
Regional School Tax - AHXAXKXKX
Ragional High Schoal Tax - XAXXXNXKX
Caunty Taxes 5,642,204.00 XHHUXXKKKXK
Due County for Added and Omitted Taxes 7,632.00 XHKXXXKHK
Special District Taxes - XXXXKXXNK
Municipal Open Space Tax KAAXKXKXX
Municipal Arts and Culture Tax HXOCXNRXK
Reserve for Uncollected Taxes EXKAHNAX 1,325,000.00
Deficit in Required Collection of Current Taxes {or) XXAXXKXXX -
Balance for Support of Municipal Budget (or) 22,436,888.00 XXHAKKKKX
*Excess Non-Budget Revenue (see footnote) . XAXXXXXXX
*Deficit Non-Budget Revenue (see footnote) JODOXXXX XX .
*These ltems are applicable only when there Is ne "Amount to be Ralsed by Taxatlon® in the 66,605,947.00 66,605,947 .00

"Budgel” calumn: of the statement at the top of this sheet. In such instances, any excess or

deficit in the above allocation would apply to "Mon-Badget Revenue” only.
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STATEMENT OF GENERAL BUDGET REVENUES 2022

{Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S.A. 40A:4-87

Source Budget Realized Excess or Deficit

Recycling Tonnage Grant 20,508.00 203,508.00 -
Recreation for Individuals with Disabilities 1,000.00 1,000.00 -
; . -

PAGE TOTALS 21,508.00 21,508.00 -

| heraby cerlify that the above {ist of Chapter 159 inseri

ons of revenua have heen realized in cas

h ar | have received

written naofification of the award of public or private revenue. These insertions meet the statutory requirements of
N.JS.A. 40A:4-87 and matching funds have been provided If applicable.

CFQ Signature: tabbasi@dumonthore.org
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STATEMENT OF GENERAL BUDGET REVENUES 2022

{Continued}

Miscellaneous Revenues Anticipated: Added By N.J.S.A. 40A:4-87

Source Budget Realized £xcess or Deficit
PREVIOUS PAGE TOTALS 21,508.00 21,508.00 -
TOTALS 21,508.00 21,508.00 -

I hereby cerlify that tha above list of Chapter 159 insertions of revenue have been realized in cash or [ have received

written notification of the award of public or private revenue. These insertions meet the statutory requirements of
N.J.S.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signature: iabbasi@dumontboro.org
Shest 17a Totals




STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2022

2022 Budgst As Adopled

27,421,311.00

2022 Budget - Added by N.J.S.A. 40A:4-87 21,508.00
Appropriated for 2022 (Budget Statement item 9} 27,442,819.00
Appropriated for 2022 by Emergency Appropriation (Budget Statement ltem 9)
Total General Appropriations (Budget Statement ltem 9) 27,442,818.00
Add: Qverexpenditures (see feotnote)

Tolal Appropriations and Qverexpenditures 27,442,819.00

Deduct Expenditures;

Paid or Charged [Budget Statement [tem (L) 24,624,546.00
Paid or Charged - Reserve for Uncallected Taxes 1,325,000.00
Reserved 1,491,155.00

Total Expenditures

27,440,701.00

Unexpended Balances Canceled (see footnote)

2,118.00

FOOTNOTES - RE: OVEREXPENDITURES

Every apprepriation overexpended in the budget document must ba marked with an * and must agree in the aggregate with this itam.

RE: UNEXPENDED BALANCES CANCELED

Ara not io be shown as "Paid or Charged” in the budget decurnent, In ali Instances "Tataf Appropriations” and "Overexpenditures”

must equal the sum of "Total Expenditures” and "Unexpended Balances Canceled",

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL

DISTRICT SCHOOL PURPOSES

(EXCEPT FOR TYPE | SCHCOOL DEBT SERVICE)

2022 Authorizations

N.J.S.A. 40A:4-46 {After adoption of Budget)

N.J.8.A. 40A:4-20 (Prior to adoption of Budget}

Total Authorizations

Deduct Expenditures:

Paid or Charged

Reserved

Total Expenditures

Sheet 18



RESULTS OF 2022 OPERATIONS

CURRENT FUND

Debit Credit
Excess of Anticipated Revenues: XXXXKXXXX XXXAXKNXX
Miscellanecus Revenues anticipated XXXAKEXKX 18,288.00
Delinquent Tax Collactions XXXAKXXXK 9,138.00
o KXRXNHOK . -
Required Collection of Current Taxes HXXAKXKXX 878,963.00
Unexpended Balances of 2022 Budget Appropriations YOOKXAXKNX 2,118.00
Miscellaneous Revenue Not Anticipated KXXKXAKKX 283,543.00
Miscellaneous Revenue Not Anticipated:
Proceeds of Sale of Foreclosed Property (Shest 27) XXXXXAKKX -
Payments in Lieu of Taxes on Real Property KXIOXXXX
Sale of Municipal Assets HEXKKXXKX RO
Unexpended Balances of 2021 Appropriation Reserves XXXXXXXXX B _828,006.00
Prior Years Interfunds Returned in 2022 XXKXAXAKXX 87‘!,7.36..00
C'a.né.z:.éi Prior Year Balancés_ = Tax Overpaym_en{s . . '58,291.00
Deferred Schoal Tax Revenue: (See School Taxes, Sheets 13 & 14) XRXXKKXKX XXKXXARXX
Balance - January 1, 2022 - XXAXNKKHAX
Balance - December 31, 2022 XXXXXXKXX -
Deficit In Anticipated Revenues: XKAXAXXAX XXXKXAAKX
Misceilaneous Revenuas Anticipated - XAAXXKXKX
Delinquent Tax Collections - XAXXXXXXX
e XHUXXKHXX
Required Collection on Current Taxes _ - XAXXXKKXX
Imerfund Advances Orlglnatmg in 2022 ) 3.0,93(.}.00 XXXXXKKAK
Cance!latlon of Pnor Year Deferred Charge (Emergency Authorlzatmn) B 2.2,.571 00 :
Refund of Prlor Year Revenue o | .._4,'749.00 .
Deficit Balance - To Trial Balance (Sheet 3) XXIOCKXX -
Surplus Balance - To Surplus (Shest 21) 2,891,834.00 XOCXXKXKX
2,960,084.00 2,950,084.00

Sheet 19




SCHEDULE OF MISCELLANEOUS REVENUES

NOT ANTICIPATED

Source

Amount Realized

PREVIOUS PAGE TOTALS

insurance Reimbursements 44 222 00
Advertising 316.00
DMV Inspection Fines 800.00
Election Polling Rentals 440.00
County Snow Plow Reimbursements 1,100.00
JIF Safety Incentive 250.00
Miscellanous 27,235.00
Recycling Cans 1,613.00
6% Penalty 26,976.00
FEMA Reimbursements 117,163.00
Recycling 11,485.00
Unison Revenue Sharing 20,092.00
Monopole Rental 29,896.00
Senior Gitizen and Veteran Admin Fea 1,955.00
Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19} 283,543.00

Sheat 20 Totals



SURPLUS - CURRENT FUND

YEAR 2022
Debit Credit
1. Balance - January 1, 2022 XXXXEAREX 2,630,278.00
2. jes et
3. Excess Resulting from 2022 Operations XHXHXXXHX 2,891,834.00
4. Amount Appropriated in the 2022 Budget - Cash 1,600,000.00 XXHNXHKXX
5. Amaunt Approptiated in 2022 Budget - with Prior
Written Consent of Director of Local Government Services - XXXXKKKNK
8. - YOXONXNKX XX
7. Balance - December 31, 2022 3,822,112.00 XXX XKXX
5,622,112.00 5,622,112.00
ANALYSIS OF BALANCE AS AT DECEMBER 31, 2022
(FROM CURRENT FUND - TRIAL BALANCE)
Cash 10,203,961.00
Investmenis ) B
Sub Total 10,203,961.00
Deduct Cash Liabilities Marked with "C" on Trial Balance 6,689,304.00
Cash Surplus 3,614,857.00
Deficit in Cash Surplus
Other Assets Pledged to Surplus:*
1) Due Trom State of NL.J. Senior
Citizens and Veterans Deduction 9,407.00
Deferred Charges # A47,741.00
Cash Deficit #
Grants Receivable 380,307.00
Total Other Assats 407,455.00
* |N THE CASE OF A "DEFICIT TN CASH SURPLUS", "OTHER ASSETS" 3,822,112.00

WOULD ALSO BE PLEDGED TO CASH LIABHLITIES.
# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS [N 2023 BUDGET.
(1) MAY BE ALLOWED UNDER GERTAIN CONDITIONS.

NOTE: Deferred charges far authorizations under N.J.5.A. 40A:4-55 (Tax Map, etc.}, N.J.S.A. 40A:4-55 (Flood Damage, etc.), N.
A0A:4-55.1 {Roads and Bridges, etc.) and N.J.S.A. 40A:4-85.13 (Public Exigencies, etc.) to the extent of emergency notes issuad

and cutstanding for such purposes, together with such emergensy notes, may be omitted from this anaiysis.
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(FOR MUNICIPALITIES ONLY)

CURRENT TAXES - 2022 LEVY

1. Amount of Levy as per Duplicate (Analysis) #
or
(Abstract of Ratables)

2. Amaount of Levy - Special District Taxes

3. Amount Levied for Omitted Taxes under
N.LS.A. 54:4-63.12 et seq.

4. Amount Levied for Added Taxes under
N.J.S.A, 54:4-63.1 et seq.

5a. Sublotal 2022 Levy $ 65,818,429.00
5b. Reductions Due to Tax Appeals** 5
be, Total 2022 Tax Levy

Transfesred to Tax Tille Liens

6
7. Transferred to Foreclosed Property
8. Remitted, Abated or Canceled
9. Discount Allowed
10. Collected in Cash: [n 2021

tn 2022*

Homestead Benefit Credit

State's Share of 2022 Senior Citizens
and Veterans Deductions Allowed $

Total To Line 14 $

11. Total Credits
12, Amount Qutstanding December 31, 2022

13. Percentage of Cash Collections to Total 2022 Levy,
(Hem 10 divided by ltem 5c} is 99.18%

342,749.00

§___ 64,066,011.00

785,187.00

97,000.00

65,280,947.00

% B B

65,729,998.00

88,430.00

65,818,428.00

408.00

77,637.00

65,358,992.00

459,437.00

Note : If municipality conducted Accelerated Tax Sale or Tax Levy Sale check here __[] and complete sheet 223

14. Calculation of Current Taxes Realized in Cash:

Total of Line 10 %
Less: Reserve for Tax Appeals Pending
State Division of Tax Appeals

To Current Taxes Realized in Cash (Sheet 17) $

Note A In showing the above parcentage the following should be notsd:
Where lem 5 shows $1,500,600,60, and Iterm 10 shows $1,049,977.50,
the parcentage represented by the cash coflections woukd be
$1,049,977.50 divided by $1,500,000, or .699985. The correct percentage to
be shown as ltem 13 Is $9.99% and not 70.00%, nor 69.909%.

# Note: On ltem 1 if Duplicate (Analysis) Figure is used; be sure to include
Senior Citizens and Veterans Deductions.

* Include averpayments applied as part of 2022 collections.

65,280,947.00

65,280,947.00

** Tax appeals pursuant to R.S. 54:3-21 st seq and/or R.S. 54:48-1 at seq approved by resolution of the governing

body prior to introduction of municipal budget
Sheet 22



ACCELERATED TAX SALE / TAX LEVY SALE - CHAPTER 99

Ta Calculate Underlying Tax Cellection Rate for 2022

Utilize this sheet only if you conducted an Accelerated Tax Sale or Tax Levy Sale pursuant to

Chapter 99, P.1.. 1997.

(1) Utilizing Accelerated Tax Sale

Total of Line 10 Collacted in Cash (sheet 22)

LESS: Proceeds from Accelerated Tax Sale

Net Cash Collected

Line 5c (sheet 22) Total 2022 Tax Levy

Percentage of Callection Excluding Accelerated Tax Sale Proceeds

(Net Cash Collected divided by Item 5¢) is

65,280,947.00

65,280,947 .00

99.18%

(2) Utilizing Tax Levy Sale

Total of Line 10 Collected in Cash {sheet 22)

LESS: Proceeds from Tax Levy Sale {excluding premium)

Net Cash Collected

Line b¢ (sheet 22) Total 2022 Tax Levy

Percentage of Callection Excluding Tax Levy Sale Proceeds

{Net Cash Collected divided by ltem 5c) is

Sheet 22a

65,280,947.00

65,280,947.00

65,818,429.00

99.18%




SCHEDULE OF DUE FROM /TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

Dehit Credit
1. Balance - January 1, 2022 XUXNXXAAXK XXXXXXKXX
Due From State of New Jersey 10,157.00 XXX AXKXK
Due To Stale of New Jersey XHXXXAXKX
2. Senior Cittzens Daductions Per Tax Billings 7,250.00 XXAXXXANX
3. Veterans Deductions Per Tax Biflings 89,250.00 XXX XHXX
4, Deductions Allowed By Tax Collector 1,000.00 XXXXXXKXK
5. Deductions Allowed By Tax Coilector - Prior Year Taxes (2021)
6.
7. Deductions Disallowsd By Tax Callector XXXXXXXXK 500.00
8. Deductions Disallowed By Tax Collector - Prior Year Taxes (2021) XUUANXXNK
9. Received in Cash from State HXAXKXXKXK 97,750.00
10.
11.
12, Balance - December 31, 2022 XXXXXXXXX XXXAKXXKXXX
Due From State of New Jersey XXXXAXKKX 9,407.00
Due To State of New Jersey - XAXXAXAXX
107,657.00 107,657.00

Caleutation of Amount to be included on Sheet 22, lem 10 -
2022 Senior Cltizens and Vaterans Deductions Allowed

Line 2 7,250.00
Line 3 89,250.00
Line 4 1,000.00
Sub - Total 97,500.00
Less: Line ¥ 500.00
Ta ltem 10, Sheet 22 97,000.00
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SCHEDULE OF RESERVE FOR TAX APPEALS PENDING -
N.J. DIVISION OI TAXATION APPEALS (N.J.S.A. 54:3-27)
Debit Credit
Ralance - January 1, 2022 XXAKKXXKRX 173,376.00
Taxes Pending Appeals 173,376.00 XXCXRNHAAAXK XARXXKKKK
Interest Earned on Taxes Pending Appeals KAXXXXXXXX YIODKAXKXK
Contasted Amount of 2022 Taxes Collected which are
Pending State Appeal (Item 14, Sheet 22) HOODDXX
interest Earned on Taxes Pending Staie Appeals XUXHXXXKKK
Cash Paid to Appollants {Including 5% Interest from Date of Payment) XXHOOEKKX
Closed to Results of Operation
(Po;ﬁon of Appeal won by Municipality, including Interast) prsesttesd
Balance - December 31, 2022 173,376.00 XXXHKNAXK
Taxes Pending Appeais* 173,376.00 XXAXXXKXX XHNAKXKXX
Interest Earmed on Taxes Pending Appeals XEXXKXAXK YOOEKANKNK
*Includes State Tax Court and County Board of Taxation 173,376.00 173,376.00
Appeals Not Adjusted by December 31, 2022
fherardo@dumantbaro.erg
Signature of Tax Collector

995 March 24, 2023
Licenss # Date
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SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Debit Credit

1. Balance - January 1, 2022 448,208.00 AXXRKKXXAX

A, Taxes 439,139.00 XXXXRKXKK HAAKXKKKAK

B. Tax Title Liens 9,062.00 KXHXKKXXK XXRXXXXKX
2. Canceled: XUAXXNANK XXX

A, Taxes XAXRXXKAX

B, Tax Title Liens XHKHNXANK
3. Transferred to Foreclosed Tax Title Liens: XXXXXARAX JOOOMXNXXX

A. Taxes XAXXXAXKX

B, Tax Title Liens XXMOOKKK
4. Added Taxes XIOXXXRAXX
5, Added Tax Title Liens XXXKAXXAK
6. Adjustment between Taxes {Other than Current Year} and Tax Tile Liens; AXXARKNKX

A. Taxes - Transfers to Tax Title Liens XXXXXXX®X [i(1)

B. Tax Tille Liens - Transfers from Taxes {1) - XXX
7. Balance Before Cash Payments AXNKXKNXK 448,208.00
8, Tolals 448,208.00 448,208.00
9. Balance Brought Down 448,208.00 XXXXXXXXX
10. Collected: XRAXANXNKX 439,139.00

A, Taxes 439,139.00 AEXHXHAAKK HXAAXKAXK

B. Tax Title Liens XXAXXAKXX XXXXKXXKX
11, Interest and Costs - 2022 Tax Sale XXXXXXRAK
12, 2022 Taxes Transferred to Liens 408.00 XEXXAXKNK
13, 2022 Taxes 459,437 .00 ARXKXHXNKX
14. Balance - December 31, 2022 KXXKXKXXX 468,914.00

A, Taxes 459,437.00 JOOOUXXXXX XXAXANKNX

B. Tax Title Liens 9,477.00 JOOOIXXXXX XEXXXAXAX
15. Totals 908,053.00 908,053.00
16. Percentage of Cash Collections to Adjusted Amount Outstanding

17.

(ltem No. 10 divided by ltem No. 9) is 97.97%

ltem No.14 multiplied by percentage shown above is 459,385.05 Jand represemts the

maximum amount that may be anticipated in 2023.

(See Nete A on Sheet 22 - Current Taxes)

(1) These amounts will always be the same,
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SCHEDULE OF FORECLOSED PROPERTY

(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

Debit Credit
1. Balance - January 1, 2022 79,526.,00 KXAXEKAXX
2, Foreclosed or Deeded in 2022 XHHKIOEXX XRXXXNKXX
3. Tax Title Liens - XXRXXXXXX
4 Taxes Receivable - XXXXAKXXKK
5A, KXXXXXXXX
5B. XXAXAKXXK
B, Adjustment to Assessed Valuation XXXXXXAXX
7. Adjustment to Assessed Valuation NXXXXKANX 3
8. Sales pas e veeded YOCOOOXKAX
9. Cash * XXNKAXXKX T
10. Contract JOOXRXAKAX
11. Mortgage HAAKKXAXK
12. Loss on Sales MXHKANKKX
13. Gain on Sales B XIOEKXXKHX
14. Balance - December 31, 2022 JODEKXXKXX 79,526.00

79,626,00 79,526.00
CONTRACT SALES

Debit Cradit
15. Balance - January 1, 2022 JOOOXXXXX
16, 2022 Sales from Foreclosad Property prreiesesd
17, Gollected* KXAXXXHNA R
18. ' XXXHXOIXKK
19. Balance - December 31, 2022 XXXXXAAKA -

MORTGAGE SALES

Dabit Credit
20, Balance - January 1, 2022 XEAXXXXKX
21, 2022 Sales from Foreclosed Proparty XXXXAXAKX
22. Collected™ XXXXXXKXX o
23. S XXXIAXXXK
24, Balance - December 31, 2022 JOOXXXXX -

Analysis of Sale of Property: $
*Total Cash Collected in 2022

Realized in 2022 Budget
To Resuls of Operation {Sheet 19)
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DEFERRED CHARGES
~MANDATORY CHARGES ONLY -

CURRENT, TRUST, AND GENERAI. CAPITAL FUNDS

{Do not include the emergency authorizations pursuant to N.J.S.A. 40A:4-55,
MN.J.S.A, 40A:4-55.1 or N.J.S.A, 40A:4-55,13 listed on Sheets 29 and 30.)

Amaunt
Caused By Dec. 31, 2021 Amount in Amount Balance
per Audit 2022 Rasuiting from as at
Report Budget 2022 Deg, 31, 2022
Emergency Authorization -

Municipal* $  100,000,60 $ 77,428,00 $ (22,571.00} $ -
Emergency Authorization -

Schools $ $ $ $ -
Overoxpenditure of Appropriations $ $ $ $ -
Overexpenditure of Approp, Reserves § 240000 % 240000 $ 17,744.00 § 17,741.00

$ 3 $ $ -

$ $ $ 5 -
2021 Emergency balance ($22,571) § $ $ $ -
cancelled by resolution in 2022 $ $ $ $ -

$ $ $ $ -
TOTAL DEFERRED CHARGES $  102,400.00 $ 79,820.00 % {4,830.00) $ 17,741.00

*Do not include items funded or refunded as listed below,

EMERGENCY AUTHORIZATIONS UNDER N.LS.A. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.JLS.A. 40A:2-3 OR N.LS,A. 40A:2-51

Datg Purposg Arnount
1 $
2 $
3 $
4 $
5 $

JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED

Appropriated for
in Budget of
In Favor of On Account of Date Entered Amount Year 2622

AL N
©“ v en
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2023 DEBT SERVICE FOR BONDS

GENERAL CAPITAL BONDS

Debit Credit 2023 Deht Service
Qutstanding - January 1, 2022 XXAXAAXKX 23,860,000,00
|ssued XAXKKXKKX 18,580,000.00
Paid 1,570,000.00 KXAXXXHKX
Qutstanding - December 31, 2022 40,870,000.00 JOOEXKRXA XK
42,440,000.00 42,440,000.00
2023 Bond Maturities - General Capital Bonds $ 1,990,000.00
2023 Interest on Bonds*® "$ 4,390,213.00
ASSESSMENT SERIAL BONDS
Outstanding - January 1, 2022 XXAXXKKKX
lssued XXANXXAXX
Paid XEXXXXAKK
QOutstanding - December 31, 2022 - HXXKAKHNKX
2023 Bond Maturities - Assessment Bonds $
2023 Interest on Bonds® “$
Total "Interest an Bands - Debt Service" {*ltems) $ 1,390,213.00
LIST OF BONDS ISSUED DURING 2022
. Date of || Interest
Purpose 2023 Maturity Amount Issued lsste Rate
2022 General Obligation Bands 410,000.00 18,580,000.00 | 6/1/2022 {4.00% -
L o ol 4.25%
Total 410,000.00 18,580,000.00
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2023 DEBT SERVICE FOR LOANS

GREEN TRUST FUND LOAN
Bebit Credit 2023 Debt Service
Qutstanding ~ January 1, 2022 AXXXXNKXK 75,451.00
Issued KAXXXKKKX
Paid 10,882.00 JOODIXXXXXK
Refunded
Cutstanding - December 31, 2022 64,469.00 JOODKXNKAX
75,451.00 75,451.00
2023 Loan Maturities 11,203.00
2023 Interest on Loans 1,234.00
Total 2023 Debt Service for Green Trust Fund Loan 12,437.00
NJEIT LOAN
Outstanding - January 1, 2022 ARKXXNKKAX 2,797,468.00
lssued MXXHHNKNA
Paid 374,251.00 MUAXXXAKK
Quistanding - December 31, 2022 2,423,217.00 XXANKKKHAX
2,797,468.00 2,787,468.00
2023 Loan Maturities 386,415.00
2023 Inferest on Loans 42,660.00
Total 2023 Debt Service for NJEIT Loan 429,075.00
LIST OF LOANS ISSUED DURING 2022
] Date of | Interest
Purpose 2023 Maturity Amount Issued |ssts Rate

Total
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2023 DEBT SERVICE FOR LOANS

LOAN
Debit Credit 2023 Debt Service
Quistanding - January 1, 2022 XXXKXXXKK
lssued XXX
Paid HOOOCOONAK
Refunded
Quistanding - December 31, 2022 - Pt i ey
2023 Loan Maturities
2023 Interest on Loans
Total 2023 Debt Sarvice for Loan -
LOAN
Qutstanding - January 1, 2022 JOOIXKXXXX
lssuad XYOOKXKXAX
Paid XXXXXKXXX
Outstanding - December 31, 2022 - XXAXXXXKX

2023 Loan Maturities

2023 Interest on Loans

Total 2023 Debt Service for Loan

LIST OF LOANS ISSUED DURING 2022

Purpose

2023 Maturity

Amount Issued

Date of | Interest
Isste Rate

Total
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2023 DEBT SERVICE FOR LOANS

LOAN
Debit Credit 2023 Debt Service
Quistanding - January 1, 2022 XAXXXXAKX
IssUed XXXAXKXXKX
Paid XXXXKKXKK
Refunded
Qutstanding - December 31, 2022 - XAAXKXXHK
2023 Loan Maturities
2023 Interest on Loans
Total 2023 Debt Service for Loan "
LOAN
QOutstanding - January 1, 2022 HXKKAXKAK
lssued XXNXXXAKXX
Paid XEXXXKXAX
Outstanding - December 31, 2022 - Pe o eseeed

2023 Loan Maturities

2023 Interest on Loans

Total 2023 Debt Service for Loan

LIST OF LOANS ISSUED DURING 2022

Purpose

2023 Maturity

Amount lssued

Date of
Issue

Interest
Rate

Total

Sheet 31a.2




SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2023 DEBT SERVICE FOR BONDS
TYPE I SCHOOL TERM BONDS

Debit Credit 2023 Debt Service
Qutstanding - January 1, 2022 X0
Paid KXXXKXXXX
Outstanding - December 31, 2022 - XXHAXAXKRK
2023 Bond Maturities - Term Bonds
2023 Inlerest an Bonds

TYPE I SCHOOL SERIAL BONDS

Qutstanding - January 1, 2022 HXAAXAKAXX

Issued OXXXAXKXX

Paid KXRXKXXKX

Qutstanding - December 31, 2022 - XOOOIXXXX

2023 interest on Bonds 5
2023 Band Maturities - Term Bonds $

Total "[nterest on Bands - Type | Scheof Debt Service” (*litems) 3 -

LIST OF BONDS ISSUED DURING 2022

2023 Maturity Amount Issued Date of | interest
-01 -02 Issue Rate

Purpose

Total . -

2023 INTEREST REQUIREMENT - CURRENT FUND DEET ONLY

Qulstanding 2023 Interest

Dac. 31, 2022 Requirement
1. Emergancy Notes $ ‘$
2. Spacial Emergency Motes $ $
3. Tax Anticipation Notes $ §
4. Interest on Unpai;j State & County Taxes $ %
5. o ' $ $
6. L $
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GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit

Cradit

Balance - January 1, 2022

KAXXXXKKX

'53,147.00

KXXXXXXXXX

Receiyed from 2022 Budget_ Appropriation*

XUXXAKXKXX

120,000.00

Improvement Authorizations Canceled

XXXXKXXXX

15200

{financed in whole by the Capital Improvement Fund}

XAXAAXXXX

KXAXXXXXX

List by lmprovements - Direct Charges Made for Preliminary Costs:

FOOOOOXXX

KXAAKKXXX

KAXXXKAXK

A0ODOIXXXX

XXXXKKKKX

HOOOCXXXX

KIOOOOCOK

XXX

HAXXRXXKXL

JOXXHX KKK

XAUKXXXAXX

OO0

HOXXXXXXX

00NN XX

Apprapriated to Finance limprovement Authorizations

132,500.00

AXXXKXXXA

00X XK

Balance - December 31, 2022

40,799.00

YOO XXX

173,289.00

173,299.00

“The full amount of the 2022 budget appropriation should be transferred to this account unless the

balance of the appropriation is to be permitted to lapse.
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GENERAL CAPITAL FUND

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

Debit Credit

Balance - January 1, 2022 OO
Regeived from 2022 Budgel Appropriation* EXXXKXXXX
Receivad from 2022 Emergency Appropriation*® XA

20000
Appropriated to Finance Improvement Authorizations XXXXXKXAX

XXXXXXXKX
Balance - December 31, 2022 - KXXXXXAXX

*Fhe full amount of the 2022 budget appropriation shouid be transferred to this account unless the
balance of the appropriation is to be parmitted to lapse.

CAPITAL IMPROVEMENTS AUTHORIZED IN 2022
AND DOWN PAYMENTS (N.J.S.A. 40A:2-11)

Purpose Amount Total Down Payment {| Additional Funding
Apprapriated Obligations Provided by Sources
Authorized Ordinance
Qrd #1600 Various Capital Improvements 2,606,500.00 2,537,600.00 69,000.00
Ord #1608 Varieus Capital Improvements 1,272,000.00 1,208,500.00 63,600.00
Total 3,878,500.00 3,746,000.00 132,560.00 -

NOTE - Where amount in column "Down Payment Provided by Ordinance™ is LESS than 5% of amount in
column "Fotal Obligations Authorized", explanation must he made part of or attached to this sheet.

Sheet 37



GENERAL CAPITAL FUND

STATEMENT OF CAPITAL SURPLUS

YEAR - 2022

Debit Credit
Balance - January 1, 2022 XAXAXNNKX 513,396.00
Premium on Sale of Bonds KIOOCKXXKN 78,987.00
Funded Improvemenl Autharizations Canceled XXURRAXAK 61,853.00
Premium fram Note Sale 4,068.00
Appropriated to Finance Improvement Authorizations MOXHXX XXX
Appropriated to 2022 Budget Revenue 165,650,00 YOUXAAAX
Balance - December 31, 2022 4482,654,00 XAAAAXKXK

658,304.00 658,304.00
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MUNICIPALITIES ONLY

IMPORTANT !!

This Sheet Must Be Complefely Filled in or the Statement Will Be Considered Incomplete

{N.J.S.A. 52:27BB-55 as Amended by Chap. 211, P.L. 1981)

A
1. Total Tax Levy for Year 2022 was $ 65,818,429.00
2. Amount of ftem 1 Collected in 2022 (%) 3 65,280,947.00
3. Seventy (70) percent of tem 1 3 46,072,800.30
{*} Including prepayments and overpayments applied.
B.

1. Did any maturities of bonded obligations or notes fall due during the year 20227
Answer YES or NO Yes

2. Have payments been made for all bonded obligations or notes due on or before
December 31, 20227

Answer YES or NO Yeas If answer is "NO" give details

NOTE: If answer to ltem B1 is YES, then Item B2 must he answered

C. Does the approprlation required to be included in the Calendar Year 2023 budget for the liquidation of all bonded

obligations or notes exceed 25% of the total appropriations for operating purpose in the budget for the year
just ended?

Answer YES or NO No
D.
1. Cash Deficit 2021 $
2. 4% of 2021 Tax Levy for all purposes:
Levy -- $ = $
3. Cash Deficit 2022 $
4, 4% of 2022 Tax l.evy for all purposes:
Levy - $ = §
E. Unpaid 2021 2022 Totat
1. State Taxes $ $ $ -
2. County Taxes $ % 7,.632.00 % 7,632.00
3. Amounts due Special Districls
$ $ - % -
4,  Amount due School Districts for School Tax
$ $ 1,542,306,00 $ 1,542,306.00
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UTILITIES ONLY

Nofe:

If no “utility fund” existed on the books of account and if no utility was
owned and operated by the municipality during the year Year 2022, piease abserve
instructions of Sheet 2.
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