March 7, 2016

SETTLEMENT AGREEMENT

This Agreement dated this day of , 2016 among:

LANDMARK DUMONT, LL.C, having a business address of 392 Main Streect, Wyckoff, New
Jetsey 07481 (hereinafter “Developer”);

THE BOROUGH OF DUMONT, a municipal corporation of the State of New Jetsey having
offices at 80 W. Madison Avenve, Dumont, New Jersey, (hereinafter “Borough™); and

THE PLANNING BOARD OF THE BOROUGH OF DUMONT, the duly constituted Planning
Board of the Borough of Dumont, having offices at 80 W. Madison Avenue, Dumont,
New Jersey (hereinafter “Board”),

WITNESSETH, whereas, the Borough has, pursuant to law, an obligation fo provide a realistic
opportunity for the construction for its fair share of the regional need of low and moderate
income housing;

WHEREAS, the Borough was named a patty defendant in a certain action in the Superior Court,
Law Division, entitled Landmark Dumont, LLC v, the Borough of Dumont, a Municipal
Corporation in the State of New Jersey: the Mayor and Council of the Borough of Dumont; and
the Planning Board of the Borough of Dumont, Docket No,: BER-L-001297-14; (“Builders
Remedy Action” or “BRA”) and

WHEREAS, the Borough of Dumont filed a Declaratory Judgment action captioned: In the
Matter of the Application of the Borough of Dumont. a Municipal Corporation of the State of
New Jetsey, bearing Docket No.: BER-L-60055-15 (“Declaratory Judgment Action” or “DRA”).
Pursuant to the Supreme Court’s decision in In Re N.J.A.C, 5:96 and 5:97, 221 N.J, (215)
{(“Mount Laurel IV”); and

WHEREAS, the Borough not having previously secured either a Judgment of Repose or
Substantive Certification in connection with its affordable housing obligations; and

WHEREAS, as a result of settlement discussions conducted by and between the parties with the
assistance of the Court appointed Master, Francis J, Banisch 11, PP, AICP; and

WHEREAS, the Developer is the contract purchaser of certain property commonly referred fo as
D’ Angelo Farms and formally designated as Block 212, Lot 20 (the “Main Tract™) and Block
215, Lot 1 (the “Second Tract”) on the Tax Assessment maps of the Borough, which lots
collectively consists of apptoximately 7.1 actes and are located on Washington Avenue
(collectively the “Property™); and

WHEREAS, the Borough is the owner of certain property commonly designated as 50

Washington Avenue which contains the existing vacant Borough Hall municipal building
{“Borough Propetrty”) which was conveyed to the Borough of Dumont by the Borough of
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Dumont Board of Education by deed dated June 7, 1962 and recorded in the Bergen County
Clerk’s office in Book 4370 beginning at Page 149; and

WHEREAS, as part of the settlement discussions, the parties have agreed upon cerfain terms and
conditions for the Development of the Property and the facilitation of the construction of
affordable housing within the Borough of Dumont.

_ SECTION 1. Definitions

A,

o

“Alternate Development” shall mean the permitted development of the Propetty
which will permit 124 units of market rate housing on the Main Tract and 18 units of
affordable housing on the Second Tract as depicted on Exhibit C,

“Board” or “Planning Board” shall mean the duly constituted Planning Board of the
Borough of Dumont, New Jersey.

“Borough Property” shall mean the Property commonly designated as 50 Washington
Avenue and more formally designated as Block 1215, Lot 12 on the Tax Assessment
maps of the Borough of Dumont being the same Property conveyed to the Borough of
Dumont by deed dated June 7, 1962 and recorded in the Bergen County Clerk’s office
in Book 4370 beginning at Page 149.

“Builders Remedy Action or BRA” shall mean the litigation captioned, Landmark
Dumont, LLC v. The Borough of Dumont, A Municipal Corporation of the State of
New Jersey: the Mayor and Council of the Borough of Dumont: and the Planning
Board of the Borough of Dument bearing Docket No.: BER-L-001297-14.

“Declaratory Judgment Action or DJA” shall mean the litigation filed by the Borough
of Dumont entitled, In The Matter of the Application of The Borough of Dumont, a
Municipal Corporation of the State of New Jersey bearing Docket No.: BER-L-
60055-15,

“Developer” shall mean Landmark Dumont, LLC and its successors and/or assigns to
any interest in the Property.

“Development Fee” shall mean any duly adopted ordinance of the Borough of
Dumont which seeks to impose, or collect, a fee towards Dumont’s affordable
housing obligation as may be authorized by Holmdel Builders Association v Holmdel
Township, 121 N.J. 550 (1990).

“Development” shall mean the permitted development of the Property and Borough
Property which will permit 108 units of markef rate housing on the Main Tract, 16
units of market rate housing on the Second Tract and 18 units of affordable housing
together with, up to, 12,000 s.f. of municipal office space on the Borough Property as
depicted on Exhibits A and B,
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I. “Density Bonus” shall mean the fair and good consideration granted Landmark
Dumont, LLC for its construction of 18 rental affordable housing units on the
Borough Property or the Property. The Density Bonus Enhancement shall grant the
Developer the permission to construct, without variance, waiver, exception or
diminimus exception from the Residential Site Improvement Standards, N.J.A.C.
5:21-1 et seq.: (1) 108 multi-family housing units on the Main Tract; (2) 16 market
rate multi-family housing units on the Second Tract; and (3) 18 affordable multi-
family units, together with up to 12,000 s.f. of office space, on the Borough Property
as generally depicted on Exhibits A and B, or if the provisions of Section 2 become
applicable, the Alternate Development as generally depicted on Exhibit C.

J. “Effective Date of This Agreement” shall mean the later date of entry of a final un-
appealable judgment by a court of competent jurisdiction being entered with respect
to the Property and Borough Property and/or Development or the Alternate
Development No. 1 either: 1. upholding the Board’s approval of the Development of
the Property and the Borough Property and/or 2. the Borough’s adoption of the
ordinances or redevelopment plans required by this Agreement. If no such appeal
shall be filed, the effective date shall be deemed to be 10 days after the expiration
date by which such an appeal could be filed. In no way shall this Agreement be
deemed subject to approval of the Borough’s entire DJA and/or entire Housing
Element and Fair Share Plan, nor shall it be deemed subject to the resolution of other
objections, litigations, efc involving the Borough’s affordable housing obligations.

K. “Fast Track Process” shall mean the process desctibed in this Agreement and
incorporated by reference in the ordinance and/or Redevelopment Plan, for the review
and approval by the Planning Board of the application for approvals required by the
Developer for the Development or Alternate Development No. 1, or any portion of
the Development or Alternate Development No. 1, of the Property or the Borough

Property.

L. “LTTE or PILOT? shall mean a long term tax exemption and/or payment in lieu of
tax agreement between the Borough of Dumont and the Developer for the Property
and/or Borough Property adopted in accordance with the requirements of N,J.S.A.,
40A:20-1 et. seq.

M. “Main Tract” shall mean the portion of the Property designated as Block 212, Lot 20
on the Tax Assessment maps of the Borough of Dumont”

N. “Off-Track Improvement” shall mean any improvements that are not proposed to be
directly located on the Property.

0. “Ordinance” shall mean the re-zoning ordinance re-zoning the Property and/or

Borough Property so as to permit without variance or waiver the Development and
Alternate Developments contemplated by this Agreement as depicted in Exhibits A, B
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and C including the potential relocation of the 18 affordable rental units from what
was intended to be constructed on the Borough Property to the Property.

P. “Property” shall mean the property commonly referred to as D’ Angelo Farms and
formally designated as Block 212, lot 20 and Block 215, Lot 1 on the Tax Assessment
maps of the Borough of Dumont and located along Washington Avenue.

Collectively, these 2 lots are referred to as the “Property™.

Q. "Redeveloper or Redevelopment entity” means a municipality or an entity authorized
by the governing body of a municipality pursuant fo subsection ¢. of section 4 of P.L.
1992, ¢.79 {C.40A:12A-4) to implement redevelopment plans and carry out
redevelopment projects in an area in need of redevelopment, or in an area in need of
rehabilitation, or in both.

R. “Redevelopment Plan” shall mean the properly adopted and completed plan for the
redevelopment of the Property and/or Borough Property to permit the Borough fo
declare the Pr opemes as areas in need of redevelopment and/or rehabilitation and to
permit without variance or waiver the Development and Alternate Developments of
the Property and Borough Property in accordance with this Agreement and as
depicted on Exhibits A, B and C. The Redevelopment Plan shall be adopted in
accordance with all applicable laws and procedures including, but not limited to,
N.LS.A. 40A:12-1 et, seq. and NLJ.S.A. 40A:20-1 et. seq.

S. “Second Tract” shall mean the portion of the Property designated as Block 215, Lot 1
on the Tax Assessment maps of the Borough of Dumont.

T. “Site Plan Approval” shall mean, to the extent required for multi-family housing
configurations, minor and/or preliminary and/or final site plan approval contemplated
by this Agreement in accordance with the Ordinance or Redevelopment Plan.

U. “Subdivision Approval” shall mean minor and/or preliminary and/or final approval of

" the subdivision contemplated by this Agreement, if any, and referenced in the Density
Bonus Enhancement in accordance with the Ordinance or Redevelopment Plan
further as generally depicted on the exhibits attached hereto.

SECTION 2.  Oblications of the Borough

The following shall be the obligations of the Borough and/or Board under this Agreement:

1. In consideration of the Developer’s agreement to construct 18 affordable rental units
on the Borough Property or the Property, if the Alternate Development of Section 2
becomes applicable, the Borough and the Board shall grant to the Developer certain
Density Bonus to permit the Development or Alternate Development,

2. On or before August 1, 2{]16 the Borough and/or Board shall underiake any and all
actions necessary to either: (1) declare and/or declaring the Property and Borough

4
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Property as areas in need of redevelopment and/or rehabilitation, adopt a
Redevelopment Plan to provide Density Bonus to permit the Development and
Alternate Development and to appoint the Developer as the designated Redeveloper
for the Property and Borough Property; or (2) adopt an Ordinance and/or Master Plan
and Fair Share Plan to re-zone the Property and Borough Property to permit the
Development or Alternate Development within the same time period specified above.

3, The Redevelopment Plan and Ordinance shall provide for the relaxation and
modifications of all current zoning, bulk and design requirements of the Borough that
may apply to the Property and Borough Property to permit the Development and
Alternate Development of the Property and Borough Property. The modification
shall ensure that the Property and Borough Property can be developed as of right,
without variance or waiver, in accordance with the Development and Alternate
Development concept plans attached hereto as Exhibits A, B and C. The parties agree
that within thirty (30) days of executing this Agreement, the parties will agree upon a
set of zoning, design and bulk standards to implement the requirements of this
paragraph. The Main Tract shall be permitted to be developed for 108 units having a
minimum front and rear yard sefbacks of 15 feet, minimum side yard setback of 25
feet, and a maximum building height of 2 stories and 35 feet and minimum parking
stall size of 9 feet by 18 feet together with the requisite number of off-street parking
stalls necessary to remain complaint with the RSIS. All of the units to be constructed
on the Main Tract will be market rate units, The Borough agrees that the
Development will be subject only to those zoning ordinances which are currently in
effect and do not trigger a variance or waiver, as modified by the Ordinance and/or
Redevelopment Plan. Accordingly, any future change to the Borough Ordinances
and/or Redevelopment Plan shall not be made applicable to the Property or Borough
Property unless the Developer consents to do so. The parties recognize that the
zoning requitements, bulk requirements and design standards fo be detailed in the
Ordinance are based upon preliminary information and sketches available at the time
of the execution of this Agreement, It is the parties intent that the deviation from the
Ordinance requirements necessary to accommodate the Development of the Property
or Borough Property as contemplated by the within Agreement shall be favorably and
prompily acted upon by the Borough and/or Board by way of prompt and timely
amendments to any Ordinance, Redevelopment Plan, and/or the grant of necessary
variance relief necessary to accommodate the Development of the Property or
Borough Property as conicemplated by the within Agreement shall be favorably and
promptly acted upon by the Borough and/or the Board upon request by the Developer.

a. Tfthe Alternate Development is friggered by the Developer pursnant to
Section 2, then the Redevelopment Plan and/or Ordinance required by
Paragraph 3 above shall permit 124 units of market rate housing on the Main
Tract having a minimum front yard building setback of 25 feef, minimum rear
yard building setback of 25 feet, a minimum side yard building setback of 25
feet and a maximum building beight of 3 stories and 45 feet. All of the other
provisions of Paragraph 3 shall apply to the Alternate Development on the
Main Tract.
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4. The Board and Borough shall act in concert with the Developer to take action to
ensure that neither the Borough, Board nor the County of Bergen or any other :
governmental agency requires the installation of any off-tract and/or off-site :
improvement if the need for the improvement does not solely and directly arise from
the Development of the Property, and would not constitute a cost generating feature
as defined in Section 4 of this Agrecment. However, nothing contained in this sub-

. patagraph is intended to create an obligation or require the Borough or Board fo
undertake off-site or off-tract improvements resulting from. the Development.

5. 'The Borough and Board will promptly adopt all necessary resolutions, ordinances,
sign all applications, endorsements or other documents, and take such other actions as
may be necessary to implement this Agreement or to assist the Developer in !
developing the Property and/or Borough Property, or any portion thereof, in |
accordance with the terms of this Agreement, any Ordinance, Redevelopment Plan or
act(s) pursuant to this Agreement. :

6. The Borough and Board shall take no action inconsistent with this Agreement and to
the extent permitted by law, fully petform all of its obligations thereunder.

7. The Borough and Board shall take all actions, including the adoption of ordinances if
necessary, (o cause the Board to process all applications (including but not limited to
subdivision and site plan approvals) utilizing the Fast Track Process described in this
Agreement.

8. The Second Tract shall be permitted to be developed for 16 units having a minimum
front and rear yard setbacks of 15 feet, minimum side yard setback of 25 feet, and a
maximum building height of 2 stories and 35 feet and minimum parking stall size of 9
feet by 18 feet together with the requisite number of off-street parking stalls
necessary to remain complaint with the RSIS. All of the units to be constructed on
the Second Tract will be market rate housing. The Borough agrees that the
Development and Alternate Development will be subject only to those ordinances and
design standards which are currently in effect, as modified by the Ordinance and/or
Redevelopment Plan. Accordingly, any future change to the Borough Ordinances
andfor Redevelopment Plan shall not be made applicable to the Property or Borough
Property unless the Developer consents to do so. The patties recognize that the
requirements detailed in the Ordinance are based upon preliminary information and
skefches available at the time of the execution of this Agreement. It is the parties
intent that the deviation from the ordinance requirements necessary to accommodate
the Development or Alternate Development of the Property as contemplated by the

‘within Agreement shall be favorable acted upon by the Borough and/or Board by
way of prompt and timely amendments to any Ordinance, Redevelopment Plan,
and/or the grant of necessary vatiance relief necessary to accommodate the
Development or Alternate Development of the Property as contemplated by the
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within Agreement shall be favorably and promptly acted upon by the Borough and/or
the Board upon request by the Developer.

a. If the Alternate Development is triggered by the Developer, pursuant to
Section 2, then the Redevelopment Plan and/or Ordinance required by
Paragraph 8 above shall permit 18 units of affordable housing having a
minimum front yard building setback of 15 feet, minimum rear yard building
setback of 15 feet, minimum side yard building setback of 15 feet and a
maximum building height of 3 stories and 45 feet. All of the other provisions
of Paragraph 9 shall apply to the Alfernate Development of the Second Tract,

6, If the Developer proceeds with the Development (as opposed to, and not including,
the Alternate Development) then the Redevelopment Plan and/or Ordinance required
by this Agreement shall permit the construction of at least 12,000 s.£. of office space
in addition to 18 units of affordable housing on the Borough Property. The bulk
standards for the Borough Property will provide for a minimum front yard setback of
100°, minimum rear yard setback of 15°, minimum side yard setback of 15° and a
maxinum building height of 4 stories and 60°. Parking to serve the residential units
shall be of the size and number required by the RSIS. Parking to serve the office
space shall be satisfied offsite solely and exclusively by the Borough at the Borough’s
own cost and expense. The Ordinance and/or Redevelopment Plan shall permut the
office parking to be satisfied off site.

- 10. The Borough is currently the owner of the Borough Property which property is
subject to certain conditions stated within the Deed of Conveyance and/or the
agreement between the Borough and the Dumont Board of Education. The Borough
and Board shall take any and all actions to extinguish the condition, to the extent such
condition is applicable, enter into a lease or other arrangement which does not trigger
the reversion condition in the deed or agreement with the Dumont Board of Education
or otherwise deliver title to the Borough Property free and clear to the Developer, at
no cost, beyond the Developer’s agreement to perform the environmental remediation
required by this Agreement for the construction of the Development. Should the
Borough and Board fail to be able to do so on or before August 1, 2016, in the
alternative, the Developer, at its sole discretion, shall be pernitted to proceed with the
Alternate Development which relocates 18 units of affordable housing intended to be
constructed on the Borough Property to be constructed on the Second Tract and
relocate 18 market rate units intended to be built on the Second Tract to the Main
Tract, for a fotal of 124 market rate units on the Main Tract as shown on Exhibit C.
Upon notifying the Borough and Board that the Developer will proceed with the
Alternate Development, the Borough and/or Board, if not already provided for in the
Ordinance and/or Redevelopment Plan, shall adopt and make effective, within sixty
(60) days, any necessary amendment to the Redevelopment Plan and/or Ordinance for
the Propetty to permit the Alternate Development to be constructed on the Property.
If the Developer proceeds with the Alternate Development, then the Developer’s
Obligation under Section 6, Paragraph d, of this Agreement shall be deemed null and
void.
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11. The Borough and Board agree that the provision of 18 rental vnits of affordable
housing meeting the requirements of the Fair Housing Act and/or COA regulations
shall satisfy any and all obligations of the Developer as it concerns the construction of
affordable housing or any Development Fee and this Property. If the Borough and/or
Board shall fail to comply with the terms of this Agreement including, but not limited

* o, the Declaration of Redevelopment and/or Rehabilitation, adoption of the Master
Plan and Fair Share Plan, Redevelopment Plan, Ordinance(s) and/or other land use
amendments within the time frames established herein, the Developer may declare
this Agreement to be null and void and permit the Developer to renew ifs objections
and permit the Developer to reinstate its BRA and to participate as an interested party
in the DJA and the Borough and Board hereby waive any and all defenses to the
Developer doing so.

12. The Board and Borough agree that all of the market rate units to be constructed as
part of the Development shall be subject to a PILOT or LTTE Agreement for a period
of no less than twenty-five (25) years between the Borough and the Developer in
accordance with N.I.S.A. 40A:20-1 et, seq. The Developer and Borough agree to
promptly negotiate to enter into a LTTE Agreement on or before June 15, 2016, The
parties further agree that the annual PILOT payment on a per unit basis, for units on
the Property, shall not exceed $3,500.00 per unit per year in years 1-15 and not to
exceed $3,750.00 in years 16-25.

a. The Board and Borough agree that all of the affordable units to be constructed
as part of the Development shall be subject to a PILOT or LTTE Agreement
for a period of no less than twenty-five (25) years between the Borough and
the Developer in accordance with N.J.S.A. 40A:20-1 et seq. The Developer
and Borough agree to promptly negotiate to enter into a LTTE Agreement on
or before June 25, 2016, The parties further agree that the annuat PILOT
payment on a per unit basis, for units on the property, shall not exceed
$350.00 per unit per year in years 1-25.

SECTION 3. Expeditious Review.

The Board shall process, review and adjudicate all Development applications for
the Property in an expeditious (“Fast Track™) process in accordance with the time
tables and deadlines set forth in the Municipal Land Use Law, N.J.S.A. 40:55D-1 et
seq. as set forth in and modified in Exhibit “D” which, if necessary, shall include the
holding of special meetings for the sole and exclusive purposes of reviewing and
hearing the Developet’s application(s). The Developer agrees to reimburse the Board
$750.00 per special meeting plus the reasonable cost for its engineers, planner’s fees
and Board’s attorneys. Specifically, included in the concept of “Fast Track”, shall be
the review of the Borough’s and Board’s agreement to review and decide the
developer’s application notwithstanding that other federal, state, county or other
agencies approvals or permits may ultimately be required for the Development of

8

2486363_4\130864




the Property and, where appropriate, the granting of local approval “subject to” any
such outstanding approvals in accordance with N.L.S.A, 40:55D-22,

b,

If required to complete the Fast Track Process, the Board shall agree to hold
special meetings for the sole processing of the Developers’ application for
Development.

The Developer shall send copies of any plans, applications or reports directly
to the Board’s Attorney, Engineer and Planner. All municipal agencies
including, but not limited to, all Borough and Board personnel, depatiments,
agents, confractors and/or vendors requited to review an application for
Development or construction permit shall complete its review and provide
comments or request revisions to an Application for Development within 14
days of receipt thereof by the Borough or the Board so as to permit
compliance with the Fast Track Process by the Borough and Board.

The absence of a report or recommendation from any other municipal agency
shall not be grounds for the denial of an application or for the delay of a
heating or action by the Board beyond the time petiod set fotth in the Fast
Track Process. :

The Board shall not deny or delay its actions on an application for
Development by the Developer because of the absence of any, or the
dependency of any, approval by any other governmental agency that may
make such approval a condition of the Board’s approval. :

The Developer may waive any of the time periods set forth in the Fast Track
Process only by a writing signed by the Developer or an authorized
representative of the Developer. No such waiver shall be required as a
condition for the filing of an application, to the declaration of completeness or
to the action of the Borough or Board thereon.

SECTION 4. Cost Generating Features,

The Borough and Board shal! take all steps reasonably necessary to

‘eliminate cost generating features, elements and processes which are inconsistent with the
intent of this Agreement. The Developer shall construct the Developments in
substantially the configuration as shown on the exhibits attached hereto.
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a. For purposes of this Agreement, “cost genérating” shall ﬁe defined by
NJ.S.A. 5:93-10.2 et seq.

b. To the extent sections, elements, requirements or features of the
Borough’s ordinance and land use ordinance or Redevelopment Plan,
or the Board’s process of review of Development applications are cost
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generating, such sections, elements, requirements or features are

_deemed inconsistent with the terms of this Agreement, it shall be

considered inapplicable to any Development applications for the
Property. In particular (including by way of example and not
limitation), the Board shall grant relief from those checklist items
requirements that require, to any extent: 1. the submission of other

_governmental approval as part of the Borough’s and/or Board’s

completeness review; 2. The surveying, locating or identifying of trees
outside of the proposed area of disturbance and/or; 3. The installation

. of any off-tract or off-site improvements, the need for which

improvements does not solely and directly arise from the Development
of the Property or Borough Property and would not constitute a cost
generating feature as defined in this Agreement,

The Borough and Board shall take those steps reasonably necessary to
remove or waive such cost generating or incongistent sections,
elements, requirements and features from their respective ordinances
and procedures or grant such waivers, exceptions or variances to
ensure they are in their ability to develop an application for the
Property or Borough Propetty.

. The Borough is currently in the process of investigating the condition

and capacity of its sanitary sewer system which is currently
experiencing infiltration and capacity issues. The Borongh and
Developer will work together to investigate, and determine, a solution
to provide sufficient capacity for the Development or Alternate
Development. The Borough agrees to prioritize and complete (within
twenty (20) days of the date of this Agreement) and share with the
Developer its ongoing investigation of the portions of the sanitary
sewet system which would serve the Development or Alternate
Development, Upon receipt of the results of the Borough’s sewer .
investigation, the Developer shall, in consultation with the Borough
and the Bergen County Utilities Authority, (within twenty (20) days)
determine what repaits or improvements may be needed to ensure that
there is adequate sewer capacity to serve the Development and/or
Alternate Development. The Developer agrees to pay the cost of
repairs needed solely to provide adequate sewer service/capacity to the
Development or Alternate Development. If the cost to repair or
improve the sewer system exceeds the amount budgeted by the
Developer for sewer repair and improvements, the Developer shall
have the right to: (1) negotiate a mutually acceptable resolution of the
sewer tepait or improvements needed with the Borough; and/or (2}
terminate this Agreement, and, if terminated, the Developer shall have
all rights and remedies available to them as of the date immediately
prior to the execution to this Agreement and no statute of limitations or -
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other time limitations imposed by law or rule of law shall apply to any
action to the enforcements of such rights or remedies.

SECTION 5. Affordable Housing Regulations.

The Developer shall take all steps necessary to place affordability controls
and othet appropriate restrictions as may be required by COAH regulations (or any other
subsequent agency or court governing affordable housing) upon the affordable rental
units fo be created on the Borough Property. To that end, the affordable rental units shall
be constructed so as to quality as a unit of affordable housing under COAH’s regulations
as follows:

a. “Affordable Unit” shall mean a housing unit as defined by NJ.A.C. 5:93-1.3.

b. That the municipality, if eligible, may receive bonus credits for the rental units
provided either through a rental bonus and/or redevelopment bonus.

¢. That it can be administered i accordance with N.J.A.C. 5:93-9 and/or UHAC
rules. .

d. The Developer agrees to restrict and place the affordabilify control on the
Property for a period not less than thirty (30) years in accordance with
N.IA.C. 5:93-9.2(a).

. The unit mix for the 18 units of affordable housing shall meet the
requirements of N.J.A.C, 5:93-7.2 and 7.3.

f. Developer will administer the affordable housing units fo insure affordable
controls, income verification and tenant selection.

SECTION 6. - Obligations (_)f the Developer.

As long as the Borough and Board have not defaulted in their obligations
under this Agreement, the Developer shall have the following obligations:

a. At any time after the execution of this Agreement, the Developer shall
have a right to submit an application for Development and/or Alternate
Development pursuant to Section 2 of this Agreement to the Borough
or Board for the Property or Borough Property which application is in
accordance with the concept plans attached hereto. Thereafier, upon
submnuission, the Developer will diligently prosecute its application for
approval and the approvals from other governmental agencies as may
be required. ' -

11

2486363_4\130864




2486363 _N\130864

. The Developer will participate in a Fairness Hearing and/or hearing

before the Court assisting the Borough in securing a Partial Judgment

“of Compliance and extension of temporary immunity as it pertains to

its prior round affordable housing obligations.

The Developer shall not be obligated to pay any Development Fee that
may be due in accordance with the provisions of the Borough of
Dumeont ordinance since the Development is an tnclusionary
Development and the providing of the affordable rental units shall
fully satisfy any and all affordable housing obligations from the
Development of the Property or Borough Property.

. If by August 1, 2016, the Borough is legally able to convey title to the

Borough Property “free and clear” and provide sufficient parking to
serve the office development contemplated by the Development at an
off-site location in accordance with, and as more fully set forth in,
Section 2 so as to legally permit the Development, the Developer
agrees to accept title to the Borough Property from the Borough upon
the condition that the Borough shall: 1. Deliver good and marketable
title to the Borough Property frce from all prior liens, judgments and
encumbrances including, but not limited to, the conditions that may
exist between the Borough and the Board of Education concerning the
prior conveyance of this Property from the Board of Education to the
Borough; 2. The Developer will accept a bargain and sale deed with
‘covenants against grantor’s act in the conveyance of the Property; 3.
The Developer will assume full responsibility for the remediation of
any on-site contamination of the Borough Property and the demolition
of all improvements and stroctures which may exist on the Borough
Property. If the provisions of this Paragraph are applicable, the
Borough shall convey title, use and occupancy and possession to the
Developer on ot before September 1, 2016. The Borough’s failure to
timely do so shall permit the Developer to unilaterally frigger (by
notice to the Borough) the applicability of, and proceed with, Alternate
Development in accordance with this Agreement,

Should Alternate Development No. 2 be triggeted pursuant to this

" - Agreement, the Developer shall be released from all obligations in

Paragraph 6d and in licu of those obligations, the Developer shall: (i)

" be responsible to remediate all asbestos and lead contamination within

the existing building on the Borough Property; (ii) demolish the
existing building and remove and properly dispose of all debris from
the demolition; (iii) properly remove and dispose of the single existing
underground storage tank on the Borough Propetty as identified on
Exhibit “B.” The Developer is not responsible for the testing or
remediation of any leak or contamination including, but not limited to,
soil or ground water related to the Borough Property.
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f.  The affordable housing ﬁnits required by this Agreement shall be

phased in pursuant to the phasing schedule established by N.J.A.C.
5:93-5.6d.

. The Developer will provide a reasonable amount of Jandscaping along

the perimeter of the Property to soften the visual impact of the
buildings to be constructed,

SECTION 7. Cooperation and Good Faith,

a. The parties and all of their respective members, officers, agents,

representatives, consultants and employees shall cooperate and
conduct themselves in good faith to effectuate the terms and objectives
of this Agreement.

. Such cooperation shall include, by way of example and not limitation,

the timely submission and review of reports and documents; timely
inspections; execution of documents or applications for other
coordinate agencies endorsing any and all necessary application for the
extension of utilities or facilities to the Property or the entity for
petmits or approvals necessary for the Development of the Property.

SECTION 8. General Provisions.

2486363_M130864

a. No hereinafter enacted Borough Ordinance construction standard or

Borough specifications for improvements required in connection with
zoning, sub-division or site plan approvals shall apply to the
Development and/or the Property or Borough Property.

. "Provided the Borough and Board are not in default or breach of any of

the provisions of this Agreement, or that this Agreement has been
declared null and void as permitted by this Agreement, the
Developer’s covenaut not to sue the Borough or bring any action or
proceeding before COAH, Courts or any other body having
jurisdiction, for non-compliance with the provisions of any case law,
statute or rule or regulation relating to the provision of affordable
housing based upon the Property or directly relating fo the actions

referenced in this Agreement. In the event of a breach by the Borough

ot the Board the Developer shall have all rights and reimedies available
to them as of the date immediately prior 1o the execulionto this
Agreement and no statute of limitations or other time limitations
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mposed by law or rule of court shall apply to any aclion to the
enforcements of such rights or remedies.

. This Agreement may be recorded at the Developer’s option, at its cost

and expense in the Bergen County Clek’s office. The recording of
this Agreement shall not be deemed to create a lien on the Property or
Borough Property.

. The Developer represents that it is the holder of a valid contract to

purchase the entirety of the Property and has sufficient interest in the
Property to pursue the applications for Development referred to in this
Agreement.

. This Agreement shall be construed and enforced in accordance with

the laws of the State of New Jersey.

This Agreement shall not be amended or modified without the express
and written consent of all parties.

. No party to this Agreement shall canse an appeal to be taken

contesting the validity of this Agreement or any of the actions deemed
necessary in furtherance of this Agreement. In the event the
Agreement is challenged by a third party, the Developer, Borough and
Board agree to jointly defend such action and take any and all steps
necessary to uphold the validity of this Agreement. The Borough and
Board shall join the Developer as a party should any challenge or
proceeding be filed or brought which directly or indirectly effects this
Agreement, or any other actions taken pursuant to or are related to this
Agreement. '

@) In the event any appeal is filed, be it a challenge to the
Settlement Approval, zoning revision, area in need of
redevelopment studies, designations and/or plans, site plan
approval, or any other legal challenge, all time limits set by
this Agreement shall be tolled for the period of time such
appeal(s)/litigation is pending. In the event any
appeal/litigation is pending for more than one (1) year
without having concluded with an un-appealable final
judgment/decision, the Developer may elect to void this
Agreement and the Developer shall have all rights and
remedies available to them as of the date immediately prior
to the execution of this Agreement and no statute of
limitations or other time limitations imposed by law or rule
of court shall apply to any action to the enforcements of
such rights or remedies. Notwithstanding anything to the
contrary contained herein, in the event a challenge to this

14
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k.

Agreement and/or the Borough’s ability to convey, in
whole or in part, title or an interest in the Borough Property
to the Developer, is filed by the Board of Education of the
Borough of Durnont or a third party, the Borough shall
defend, indemnify and hold harmless the Develaper from
any and all costs incurred in connection with such
litigation,

The terms and conditions and obligations of this Agreement shall run
with the land and shall bind the respective parties and respective heirs,
executors, assigns ot SUCCessors,

By executing this Agreement, all parties so execute and acknowledge
its validity and accordingly, agree to carry out the terms of this
Agreement in good faith and to refrain from any and all acts which
question or jeopardize this Agreement. All parties to this Apreement
will execute any and all further documents and instruments necessary
to effectuate this Agreement or to evidence the party’s good faith,
cooperation or compliance.

To the extent feasible, the Borough agrees to provide the Developer
with a copy of any and all ordinance or reselution which may impact
upon the subject matter of this Agreement and/or the Development of
the Property or Borough Hall Property at least 10 days prior to the
consideration thereof at a public meeting.

This Agreement was the product of negotiation among the parties, No
party shall be considered the drafting party against whom the terms of
this Agreement shall be construed.

This Agreement may be executed in counterparts.

. The terms of this Agreement, including specific enforcements of the

obligations hereunder may be enforced by the commencement of an

-action in the Superior Court of New Jersey, Law Division, Bergen

County notwithstanding ary provision herein to the contrary, attorney
fees and costs shall be reimbursed to the prevailing party and any such
action for enforcement.

If any portion of this Agreement shall be deemed to be found to be
unlawful or unenforceable, such provisions shall be severable and the
balance of this Agreement shall be enforceable in accordance with the
terms provided. However, the Developer’s obligation to participate in
seeking a partial judgment of compliance and extension of temporary
immunity as to the Borough’s prior round affordable housing
obligation is dependent upon the Borough and the Board’s approval of
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the Development of the Property and Borough Property and are,
therefore, not severable from each other.

. In the event the Development, which includes the construction of up to

12,000 s.f. of municipal offices on the Borough Property is the
development option that the parties proceed with, the Developer agrees
1o construct the municipal office space generally as depicted on
Exhibit “B” and to be finished pursuant to a set of plans to be provided
to the Developer within ninety (90) days of the date of this Agreement.
The consiruction of municipal office spaces will occur on the Borough
Property as shown on Exhibit “B” but no off-street parking will be
provided by the Developer on the Borough Property or otherwise to
service the municipal offices. The Borough shall solely and
exclusively be responsible for promptty and timely designating and
providing at the Borough’s sole cost and expense the location of off-
street parking to be provided to service the office space constructed on
the Borough Property. The Developer agrees to construct the
municipal offices at its cost plus ten (10%) percent profit which
amount shall be paid by the municipality in at least four (4) equal
progress payments pursuant to a further agreement to be executed by
and between the parties. The Developer’s cost to construct the
municipal offices will include any and all additional costs incurred by
the Developer to construct solely residential units within a three (3)
story configoration as opposed to a mixed use project (office and
residential} in a four (4) story configuration which includes, by way of
example and not limitation, any possible increase in cost associated
with the need to change the nature and extent of construction materials
from wood to steel, the need for fire separation and/or the installation
of elevators.

p. Nothing contained herein shall prevent the Developer from assigning

its rights, in whole or in part, under the terms of this Agrecment to a
third party, including by way of example and not limitation, an entity
which may wish to provide the Development or Aliernate
Development No. 2 on the Borough Property.

. Upon the execution hereof, this Agreement constitutes the entire

Agreement between Landmark and the Borough and/or the Board. No
prior agreement or understanding pertaining to the same shall be valid
or of any force or effect, and the terms and conditions of this
Settlement Agreement cannot be altered, changed, modified or added
to, except in writing signed by the Developer, Borough and Board.

16




IN WITNESS HEREOF, the Developer and the Borough and the Board have duly
executed this Agreement the date and first year written above.

ATTEST:

ATTEST:

Susan Connelly
Borough Clerk

ATTEST:

Planning Board Secretary

2486363 4130864

LANDMARK DUMONT, LLC

By:

BOROUGH OF BUMONT

By:

James Kelly
Mayor

PLANNING BOARD OF THE
BOROUGH OF DUMONT

By:

Chairman of the Planning Board

17




STATE OF NEW JERSEY )
} ss:
COUNTY OF BERGEN - ).

BE IT REMEMBERED that on this day of
2016, before the subscriber, a {(Notary Public/Attorney at Law) of New lersey, pcrsonally
appeared __- who being by me duly sworn on his oath deposes

and makes proof to my satisfaction that:

()  he/she is the Managing Member of Landmark Dumont, LLC, the company named
in this document, and is duly authorized to execute this Agreement on behalf of the company;

(b}  this document was signed and delivered by the company as its duly authorized,
voluntary act, for the purposes expressed herein.

Sworn and Subseribed to Before Me
on , 2016

{Notary Public/Attorney at Law of NJ)

18

2486363_A\L30864




STATE OF NEW JERSEY )
) ss:
COUNTY OF BERGEN )

BE IT REMEMBERED that on this day of
2015, before the subscriber, a (Notary Public/Attorney at Law) of New Jersey, persanally
appeared SUSAN CONNELLY, who being by me duly sworn on her oath deposes and makes
proof to my satisfaction that:

(@)  she is the Borough Clerk of the Borough of Dumont, the municipal corporation -
named in the within instrument;

(b  James Kelly is the Mayor of said municipal corporation;

(¢)  the execution as well as the making of the instrument has been duly authorized by
a proper resolution of the Governing Body of the Borough of Dumont;

(d)  deponent well knows the corporate seal of said municipal corporation; and that
the seal affixed to said instrument is the proper corporate seal and was thereto affixed and said
instrument was signed and delivered by said Mayor ds an for the voluntary act and deed of said
municipal corporation, in the presence of deponent who thereupon subscribed here name thereto
as attesting withess. '

Sworn and Subscribed to Before Me
on , 2016

SUSAN CONNELLY,
Borough Clerk -

19
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STATE OF NEW JERSEY )

: SS:
COUNTY OF BERGEN )
BE IT REMEMBERED that on this day of , 2016, before
me the subscriber, personally appeared , who being by me duly sworn on het

oath deposes and makes proof to my satisfaction that she is the Secretary of the Planning Board
of the Borough of Dumont, the municipal corporation named in the within instrument; that

is the Chairman of said municipal corporation; that the execution as well
as the making of this instrurent has been duly authorized by a proper resolution of the Planning
Board of the Borough of Dumont; that deponent well knows the corporate seal of satd municipal
cotporation; and that the seal affixed to said instrument is the proper corporate seal and was
thereto affixed and said instrument was signed and delivered by said Chairman as and for the
voluntary act and deed of said municipal corporation, in the presence of deponent, who
thereupon subscribed her name thereto as attesting witness. '

Sworn and Subscribed to

before me this day
of , 2016.

20
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EXHIBIT “A”
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EXHIBIT “C”
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EXHIBIT “D”




EXHIBIT I TIMELINES/FAST TRACK

The partics agree to use all best efforts to adhere to the following timelines for the review
of the Developer’s Development applications for the Owner's Parcels:
4. The Planning Board's authorized designee shall examine tﬁe Developer’s Development
applications with diligence and shall report to Developer that the application is either complete or
incomplete within forty-five (45) days after submission ;of the application to the Planning Board
and shall provide Developer with a detailed list of deficiencies, if any, from the checklist
governing the application, The Planning Boarci‘s éuthorized designee shall provide this
notification in writing, in a single completion letter, and may not amend the list of deficiencies
once subnitted to Developer, Developer shall provide all materials found by the Planning Board's
authorized designee as deficiencies from the cheoklist that are listed in the completeness letter no
less than ten (10) days prior to the next regulatly scheduled Planning Board hearing.

b. The Planning Board shall thereafter accept any additional information required by
the completeness review letter, and shall consider whether the application is complete in
accordance with newly submitted information at its next regniar meeting following seceipt of such
neceésary additional information, provided Developer complies with Paragraph o above.

G This Patagraph is not intended to modify or alter the provisions of N.J.S,A. 40:5 Sb
-10.3, but is tailored to encourage the Planning Board to deliberate and decide on completeness in
an expeditions fashion, with the parties' intent that the Planning Board net proteact the process
beyond the statutory maximum permitted time periods, Developer may fequest a submission
waiver from the Planning Board checklist requiremients in accordance with Planning Board

-procedures, - . . .
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d. Once deemed complete, Developer’s application shall be reviewed in accordance
with applicable léw, so that the Planning Board shall make a decision concerning the proposed
project within ninety-five (95) days following submission of a complete application, if no
varianee is requested, or one hundred twenty (120) days following submission of a complete
application, if any bulk variance pursuani to N.J. S.AL 43:55D-70(c) is requested, except as said
tims frame may be extended by Developer.  The parties tecognize that the final Ordinance or
Redevelopment Plan may differ from that proposed in this Setflement, but shall not substantially
alter the standards necessaty to permit the Dcvelqpmént in accordance with Exhibits A, B and C
without voiding this Agreement, No further Mt, Laure! contributions 1o the Borough or |
modifications of the design of the Developer except as set forth on Exhibits A, B, and C, except as
provided by this Agreement ot by mutual agreement among the parties, shall be required of
Developer. All plans for the residential component of the projects shall be in accordance with the
Residential Site Improvement Standards ("RSIS"), as then promulgated by the State of New
Jersey.

€. Developer shall post professional review escrow fees in accordance with Municipal
Land Use Law (N.J.8.A. 40:55D-1 (et. seq.)) and Borough ordinances for the Borough's costs for
professional consultants, including engineers, planners and attorneys for all public hearings on this
application.

f. A Resolution of Memorialization shall be adopted no later than forty-five (45) days
following Planning Board acfion regarding the project and any requited Dﬁvcloper‘s Agreement or
other Borough approvals shall be prepared and execuied by the paxties not later than sixty (60) days

following the approval of 2 Resolution of Memorialization.
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